O RAJNEESH ASSOCIATES

| CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF M/5 MAVERICK SIMULATION SOLUTIONS LIMITED ON THE ACCOUNTS
FOR THE YEAR ENDED MARCH 31, 2024.

I. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of M/S MAVERICK SIMULATION SOLUTIONS
LIMITED (*the Company™), which comprise the Balance Sheet as at 3 1 st March, 2024, the Statement of Profit
and Loss and the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

2. MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of the
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3. AUDITORS® RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error, In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an

reasonableness of the accounting estimates made by the Company’s dirgs
presentation of the financial statements.

audit opinion on the financial statements,
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4. OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, and its profit and its cash flows for the year ended on that date.

5. REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure-A" 3
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) I'he Balance Sheet & the Statement of Profit and Loss & Cash Flow Statement dealt with by this Report
are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014:

¢) On the basis of the written representations received from the directors as on March 31, 2024, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31. 2024, from being
appointed as a director in terms of Section |64 (2) of the Act.

1) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule I'l of the
Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of our information and according
to the explanations given to us:

4. The company does not have any pending litigations which would impact its financial
position,

b. The company has made provision, as required under the applicable law or accounting
standard and did not have any long term contracts mcluding derivative contracts for which
there were any material foreseeable losses.

¢.  There were no amounts which were required to be transferred to the Investor Education and
Protection fund by the company.

i.  The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shal
or invest in other persons or entities identified 3
behalf of the company (“Ultimate Beneficiariés
or the like on behalf of the Ultimate Beneficiarigk

. the management has represented, that, to the be
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or




entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries: and

iii.  Based on the audit procedures that we as the auditor of the com pany, have considered
reasonable and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (1i) contain
any material misstatement,

. No dividend declared or paid during the year by the company as per section 123 of the
Companies Act, 2013

f.  Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year
ended 31 March, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the softwares.

Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with,

g With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended. in our opinion and
to the best of our information and according to the explanations given to us, the
Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable,

For RAINEESH ASSOCIATES
Chartered Accountants

Place:New Delhi

Date: S'],;%Waq ’2.&.14—
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“ANNEXURE-A" TO THE AUDITORS’ REPORT

Referred to in Paragraph 5 of Our Report of even date to the members of M/S MAVERICK SIMULATION
SOLUTIONS LIMITED on the accounts of the company for the year ended 31% March, 2024

As required by The Companies (Auditor’s Re port) Order 2020 issued by The Ministry of Corporate Affairs in
terms of Section 143 of the Companies Act 2013, we further report that: -

(i)

(ii)

(iif)

(iv)

(vi)

(wvii)

aj
A. The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment on the basis of
available information,

B. The company does not hold any intangible assets; therefore, this clause is not applicable,

b) As explained to us all property, plant & equipment have been physically verified at reasonable
interval by the management. In our view frequency of verification of these assets by the
management is reasonable having regard 1o the size of the company and nature of assets. No
material discrepancies have been observed on such verification,

¢} The title deeds of all the immovable properties as disclosed in the financial statements are held in
the name of the company itself,

d) The company has not revalued any of its Property, Plant and Equipment during the year under
consideration,

e} No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Therefore, this clause is not applicable.

a}  Physical verification of inventory has been conducted at reasonable intervals by the management
and in our opinion, the coverage and procedure of such verification by the management is
appropriate; no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed;

b) During the year under consideration the company has not been sanctioned working capital limits
in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. Therefore., this clause is not applicable

During the year the company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Therefore, this clause is not applicable,

In our opinion and according to the information and explanations given to us, the com pany has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,
guarantees, and security,

According to the information available and explanation given 1o us the Company has not accepted any
deposits from the public and hence the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules made thereunder
are not applicable.

The maintenance of cost records as preseribed by the Central Governmals
Companies Act, 2013, in respect of the activities carried out by the Co
company.




(viii)

(ix)

(x)

(xii)

(xiii)

(xiv)

a) According to the information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, investor education protection fund, employee's
state insurance, income tax, sales tax, vat, wealth tax, custom duty, excise duty, GST, cess and other
material statutory dues applicable to it.

b} According to information and explanation given to us, there is no statutory dues referred to in sub-
clause (a) above that have not heen deposited with the appropriate authorities on account of any
dispute.

According to the information and explanations give to us and on the basis of our examination of the books
of account, and records, there were no such transactions which were not recorded in the books of account
and have been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961}, Therefore, this clause is not applicable during the year under consideration.

a) Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that the company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon 1o any lender,

b} According to the information and explanations give to us by the management of the company, the
company is not declared willful defaulter by any bank or financial institution or other lender.

¢) Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that the term loans were applied for the purpose for which the loans were obtained;

d) Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion that funds raised on short term basis have not been utilised for long term purposes.

€)  During the year under consideration the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint ventures. Therefore, this
clause is not applicable.

f)  During the year the company has not raised any loan on the pledge of securities held in its subsidiaries,
Joint ventures or associate companies,

a) No money was raised by the company by way of initial public offer or further public offer (including
debt instruments) during the year, therefore, the said clause is not applicable,

b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year therefore, the said clause is not
applicable,

a) Based upon the audit procedures performed and the information and explanations given by the
Management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year,

b) No report under sub-section (12) of section 143 of the Companies Act was required to be filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

¢} No whistle-blower complaints were received by the company during the ves erefore, the said
clause is not applicable and hence not commented upon, :

The Company is not a Nidhi Company, therefore, point {a) to (b) of clause
company,

All transactions with the related parties are in compliance with sections 177 andNERAI panies Act
where applicable and the details have been duly disclosed in the financial statements, elc., as required by
the applicable accounting standards.

a) The company has an internal audit system commensurate with the size and nature of its business:



(xv)

{(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

b} The company is not required to appoint internal auditor. Therefore, the sajd Clause is not applicable,

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, therefore, the said clause is not applicable and hence not commented

upon.

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934
(2 of 1934) and accordingly, provisions of Clause (xvi) of the Order are not applicable.

The company has not incurred cash losses in the financial year and in the immediately preceding financial
year.

There was no resignation by the statutory auditors during the vear.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor's knowledge
of the Board of Directors and management plans, the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date:

The Company does not fall under the purview of Section-135(1) of the Companies Act, 2013, therefore
Point (a) to (b) of Clause {xx) is not applicable.

Since these financial statements are not consolidated financial statements, therefore this clause of the Order

is not applicable and hence not commented upon.

Place: Wew Delhi

Date: EIW ] Y024

(Swati Singhal)
Partner
Membership No. 505235

UDIN: Rf o225 8k ASBLIOTL



MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerly known as Maverick Simulation Solutions Private Limited)
CIN ;- L47721D0L2023PL CA 19501

P.No-1 TF Sector-12-8, Dwarka Soctor-6, South West Delhl, Dalnl- 110075

Balance Sheet as at 3ist March.2024

Particulars Nota No. . :‘::;_"::;""m
A [EQUITY AND LIABILITIES
1 Sharehokler's Funds
[a) Share Capial 3 AT5.73)
[b) Reseres and Surplus 4 Ina0e
[c) Monny Racaived against Share Warans =
4456341
Fl |Share Application Meney Pending Allotment
3 Hon-Current Liabilites
(8] Long-Term Borowings =
(] Defarrad Tax Labiibes {Nel) L) |
(&) Other Long-Tarm Liabiiies
{d} Long-Term Proveson
0.49
4 Current Liabilities
[a} Short-Term Barmawinga 5 1434.58
() Trade Payables
[A) lofal oulstanding dues of micro enlerprises &
small enlarorises EfA) 154
(8] tosal oulstarding dues of credion ofher than
micro artomprises & small enerpnsas BB) 2606.53
() Othar Cumant Liabltias r 1364.01
(d} Short-Term Provisons 3 GE1.69
B160.73
TOTAL 10617.56]
B ASSETS
1 |Hen-Current Assets
(&) Proparty, Plant and Equisment and Imasginle Assets
(i) Property, Plart and Equipenant B 4744
() Intangitla Assels
(i) Capital Work-in-Progress:
{1 Intargibie Assats wder Developrmen)
7.4
{b) Mon-Curand Irvasiments -
{c) Defarrad Tax Assets (Nel)
{d) Lang-Term Loans end Adwvancas -
{=) Cther Mon-Curem Asses
AT .44)
2 JCurrent Assels
(@) Curert Irvesiments
b} Inventarics 10 T26.38
{c) Trade Recaivables n T80, 71
[d) Cash and Cash Equvalents 12 631.28
() Shorl-Tem Loans and Advinces 13 16E8,0
({fy Other Currenl Assets 14 396.7,
10570.12|
TOTAL 1061756
[The accompanying notes 1 to 25 are an integral part of the financial statemnaents
Az per gl s P noan
Far For and on behall of the Board of Directors
G LA
e\
ELHI J* e
s HLATION SOLLL LIS LTD. For JAVERICK SIMULATION SOLUTIO!
For MAVERICK SIMULATION oMipeirekanan nika Chahal) \l-
e - - B
- 5 SA063 3
:nnt 24ss 52 s BEATBLIOFL ' g_ﬁ; zuf:z T Enginpers Apartment  Rio: 2402 IT Enginasrs Aganment Director
Plot Mf-12: Bpi10 Dvwarka Plal Ma-12, Sec-10 Dwarka
Placs ; Wow Delhi Delhi-110075 Dielhi-1104075
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MAVERICK SIMULATION SOLUTIONS LIMITED
{Formerly known as Maverck Simulation Soluions Private Limited)
G ;- UATT21DL202IPLC4 195
P.Me-1 TF Sector-12-B, Dwarka Sector-, South West Defhi, Delhi- 110075

Staternent of Profit and Loss for the year ended 31st March, 2024

For the period anded
Particulars Hote Ho. J1st March, 2024
(in Lakhs)
A |CONTINUING OPERATIONS
1 Fovenug from Operalions 18 To47.04
2  |Othar incama 16 23,68
1 Total Incorme (1+3) T0E8.73
4 |Expenses
{a) Cost of Materials Consumed ITa 4822 08|
{b) Purchases of Stock-in-Trade .
(¢} Changes in Irventones of Finished Goods, Wark-in-Progress and Slock-n- 17.8 [726.38)
{d) Employee Banelts Expanse 18 11239
(&) Finance Cosis 1% 1475
(N Degreciation and Amaorisalion Expanse g .39
(@) Oehar Expansas 20 1TH.18
Total Expenses 4404381
§  |Profit/ (Loss) before Exceptional and Extrasrdinary Hems and Tax (3 - 4) 26E5.3T)
1 Exceplional lems -
T |Prafit | [Loss) before Extracrdinary lems and Tax |5 +6) 266537
B Extrscedinary Hems
9 |Profit/ {Loss) before Tax (7 * 8} 266537
10 |Tax Expenss:
(&) Curreni Tax Exponsa for Currand Year B BT0.44
{b] (Less) MAT Credit (whens applicahe) -
(&) Current Tax Expense Relating o Prior Years =
[d] et Cumrent Tax Expensa -
(&) Daforred Tax 048
B70.83
11 |Profit / (Loss) from Continuing Operations (9 +10) 199443
B |DISCONTINUING OPERATIONS
12§ |Profit f (Loss) from Desconbneng Operations (before lax)
1Zji |Gain/ (Loss) on Disposal af Assels ( Setilement of Labiltes Atnbutable o the
Discontiraing Opeafions
200 |Add/ (Less). Tax experee of Discontiruing Opmations
{a) on ordinary activities attribatable to the discontinuing cperations =
(b} mn gain | logs) on disposal of assats / semement of lablites =
13 |Profit / {Loss) from Discontinuing Dperations (120 + 125§ + 12§
€ |TOTAL OPERATIONS
14 IP‘rnH'.l [Losz) for tha pericd (11 + 13) 1094.43

Eor MAVERICK SIMULATION SQLUTIGHS Lil

Ao,

irectar

For MAVERICK SIMULATION SOLUTIDHS L0,
o

Oirector



MAVERICK SIMULATION SOLUTIONS LIMITED
(Formery known as Maverick Simulation Solutions Private Lirmitod)
CIN ;- U4T721DL202IPLCA19501
P Mo-1 TF Sector-12-B, Dwarka Sector-, South West Delhi, Delhi- 110075

Statermnant of Profit and Loss for the year ended 31st March, 2024

Particulars

Hote Ma.

For the perlod ended
st March, 2024
{in Lakhs)

150 |Earnings Per Share 1n|'m 10¢- eachj:

{a) Basic
(i} Continuing cporations (in INR]
(i) Tosal aperations {n PR}

(&) Diluled

(i} Continuing cperations
{5} Tolal operalions

15 |Earnings per share (oxcluding extracrdinary items) (of Rs.100/- aach):

{n) Busic
[} Conlinuing eperalions (in INR)
{&) Tl operalions {in MR}
{0 Diluted
[} Conlinung cperalions
{ii} Tetal aperalions

The accompanying notes 1 to 25 are an integral part of the fnancial staternends
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For and on behall of the Board of Directors
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MAVERICK SIMULATION SOLUTIONS LIMITED

(Formaerly known as Maverick Simulation Solutions Private Limited)
CIN - U47721 DL202IPLC419501
P.Mo-1 TF Secior-12-8, Dwarka Seclor-8, South West Delhi, Debhi- 110075

GCash Flow Staternent for the year ended 31st March, 2024

r As al 31 March 2024
Farticulars lin Lakhs)
A CASH FLOW FROM OPERATING ACTIVITIES
Wed Profil Aller Tax as per Profit and Loss 1004 4
Siatamant
Adjusted for:
Provision For Tax 670.83
Profit on Sale of Fived Assels -
Loss on Sale of Fied Assels -
Depreciafion 2.8
Interast on Borrawings -
Prior Pariod Adjustrrent - 67333
Operating Profil before Working Capltal Changes
Adjusted for:
Trade and Oiher Recelvables (T160.71)
Shorl term Loans & Advances {1665.05)
Other Currend Assels (398.72)
Other Currant Liabilibes 1364.01
Shoeri Term Provisons 651,54
Inventories (726.38)
Trade and Other Payables 270007 (B21323)
Cash Generated from Operations (2545 48)
Tax Paid (Net) 670.44
Net Cash from Opearating Activilies [3215.90)
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels (49.83)
Sale of Fixed Assets - (49.83)
Mt Cash (Used In) Investing Activities (49.83)
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from kssue of Share Capital 475.73
Security premium 1986.18
Long Term Bomowings(iat) -
Short Term Barrowings{Ned} 1434598
Interest Paid - 3896.86]
Net Cash from Financing Aclivibes 1896 86|
Nel Increase in Cash and Cash Equivalbents B31.13
Cash and Cash equivalens al beginning of paricd -
Cash and Cash equivalens at end of period 63113}
The accompanying notes 1 to 25 are an integral part of the
financial statements.
As par ow sudil repaort of even date annaxed herawith
For RAJNEESH ASSOCIATES For and on behall of the Board of Directors
Chartered Accountants
Firm Re 14T5N
u.,ﬂ a
b1 |
/ «| For MAVERICK SIMULATION SOLUTIONS LTD. g MaVERICK SIMULATION SOLUTIONS LTD.
i Si } j Chahal} {Kanika Chahal) e
Pariner W"’i t‘sb“‘_fj;:mm Director MI—‘ [ ‘
Membarship No. : 505215 W:zﬁﬁi DHN: 08356005
vom: 2450523 CRKA Ria: %inu“ Apartment  Rio: 2402 IT Engineers Apartment [ljrgctor

Plod No=11. Sec-10 Dwarka

Place : Mow Delhi Cialbi-1100TE

b ) Sipfemben 2024
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MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly known as Maverick Simulation Solutions Private Limited)
CIN :=- U47721DL2023PLC419501
P.Mo-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

Notes forming part of the financial statements as on 31st March, 2024

Mote

Particulars

%]

2.2

2.3

2.4

2.5

2.6

Caorporate information

The Company is engaged in manufacturing of innovalive medical simulator solutions, proprietory and palenied
products, provides high-qualty simulation lools for teaching, research, and patient care, serving prestigiou

institutions across India. Their diverse porifolio includes low, mid, and high-fidelity simulators, enhancing medical
training across India and abroad. It has its registered office at P.No-1 TF Sector-12-B, Dwarka Sector-6, South Wes
Delhi, Delhi- 110075,

Significant accounting policies
Basis of accounting and preparation of financial statements

The financial statements of the company have been prepared in accordance with generally accepted accounting
principles in India.

The Company has prepared these financial statements to comply in all material respects with the accounting
standards as amended from time to time specifisd under Section 133 of the Act, read with Rule 7 of Companies
(Accounis) Rules, 2014,

The financial statements have been prepared on an accrual basis and under the historical cost convention.

The Accounting policies adopted in the preparation of the financial statements are consistent,

Use of estimates

The preparation of lhe financial staltements requires the Management lo make eslimales and assumplions
considered in the reporied amounis of assets and liabilities (including contingent liabilities) and the reported income|
and expenses during the year. The Managemeni believes that the estimates used in preparation of the financial
slatements are prudent and reascnable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognized in the periods in which the results are known /)
materialise.

Inventories
Inventories are valued at the lower of cost (on FIFD) and the net realisable value after providing for abﬁaleacencaL
and other losses, where considered necessary.

Cash and cash equivalents
Cash comprises cash in hand. Cash equivalents are short-term balances, highly liquid investments that are readily
converible into known amounts of cash and which are subject to insignificant risk of changes in value.

Depreciation and amortisation

Fixed assels are depreciated pro rata to the period of use, based on Straight Line method as per the usaeful life]
specified under the Schedule Il of the Companies Act, 2013,

Revenue recognition
Income from Sale of Goods

Seles are recognised net of retums, GST and trade discount on lransfer of significant risks and rewards of]

For MAVERICK SIMULATION SOLUTIONS LTD. For MAVERICK SIMULATION SOLUTIONS LTD,

Director Director



MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly known as Maverick Simulation Solutions Private Limited)
CIN :-U47721DL2023PLC419501
P.No-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

Notes forming part of the financial statements as on 31st March, 2024

Note

Particulars

2.7

2.8

2.9

210

Other Income
Other income is accounted on accrual basis.

Fixed Assets

Fixed assels are carried al cost less accumulated depreciation and impairment losses, if any, The cost of lixed
assets includes interest on borrowings allributable fo acquisition of qualifying fixed assets up to the dale the assel i

ready for its intended use and other incidental expenses incurred up fo that date. Subsequent expenditure relating
to fixed assets is capitalised only if such expenditure results in an increase in the future benefils from such asse
beyond its previously assessed standard of performance.

Borrowing costs

Barrowing costs include interest, amortisation of ancillary cosls incurred, Costs in connection with the borrowing off
funds lo the extent not directly related to the acquisition of qualifying assets are charged to the Statement of Profit
and Lass over the lenure of the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to
the period from commencement of aclivibies relating to construction | development of the qualifying asset upto '.hEI
date of capitalisation of such asset is added to the cost of the assets. Capitalisation of bormowing costs is
suspended and charged to the Statement of Profil and Loss during extended periods when active development
activity an the qualifying assets is interrupted.

Earnings per shara
Basic earmnings per share is compuled by dividing the profit [ (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares cutstanding during the year,

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1861,

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income thal griginate in one period and are capable of reversal in one or more subsequent per‘inds;l
Deferred tax is measured using the lax rales and the lax laws enacted or substantially enacted as at the reportin
date. Deferrad tax liabilities are recognised for all tming differences. Deferred tax assets in respect of unabsarbed
depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be sufficient
future taxable income available to realise such assels. Deferred tax assets are recognised for timing differences of]
other items only to the extent that reazonable certainty exists that sufficient future taxable income will be available
against which these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on
income levied by the same governing tax laws and the Company has a legally enforceable right for such set off,

Deferred tax assels are reviewed al each MHWHEH realisability.
f“'/""\%.
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MAVERICK SIMULATION SOLUTIONS LIMITED
(Fermerly known as Maverick Simulation Solutions Private Limited)
CIN - L4T7Z1DL2023PLC4T19501
P.No-1 TF Sector-12-B, Dwarka Sector-8, South West Dalhi, Delhi- 110075

NOTES FORMING PART OF PROVISONAL FINANCIAL STATEMENTS AS ON 315T MARCH 2024

MHOTE 3 SHARE CAPITAL

As at 31st March, 2024
Particulars Amouint
Number of shares (in Lakhs)
1{3? Authorised
Equity shares of INR 10 each with valing rights 50.00,000 500.00
(b} lssued, Subscribed and fully paid up
|Equity shares of INR 10 each with voting rights 4T 57 276 AT75.73
Total 47 57,276 475.73
Notes:
{i) Reconciliation of the number of hares and amounl outstanding at the beginning and at the end of the reporting period;
Particulars Fresh Issue Closing Balanca
Equity shares with voting rights
Parigd ended 31st March, 2024
= Number of shares 47, 57,276 47 57,276
- Amounit (in Lakhs) 475.73 AT5.73)

(i) Details of shares held by each shareholder holding more than 5% shares:

Ag at 3151 March, 2024

Class of shares / Name of shareholder Nurher of Shates Teid % holding in that class of shares
Equity sharas with voting rights:

Any Chahazl 39,31,750 BZ.65
Total 39,31,750 B2.65|
(i) Shares held by Promaters at 31s1 March 2024

Promoters Name No. of Shares % of Total Shares as at 313t March, 2024

Anuj Chakal 39,231,750 82,65

Kanika Chahal 4,250 0.00
Total 39,368,000 B2.74

o SMULATION SOLUTIONS LT0 For MAVERICK SIMULATION SOLUTIONS L0,
Eor MAVERICK SIMULATION SULUTIURS L1E. e
Lo ™
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MAVERICK SIMULATION SOLUTIONS LIMITED
(Formerly known as Maverick Simulation Solutions Private Limited)
CIM :- U47721DL2023PLC419501
P.Mo-1 TF Sector-12-B, Dwarka Sector-B, South West Delhi, Delhi- 110075

MOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH 2024

Mole 4 Reserves and surplus

Particulars As at 31st March, 2024
{in Lakhs)

(a) Securities Premium 1966.18

1986.18]
(b} Surplus/ (Daficit) in the Statement of Prafit and Loss

Prafit ! (Loss) for the year 1904 .43
Closing balance 1994 .43
Total 198061

Note 5 Shortterm bormowings

Particulars As at 31st March,2024
{in Lakhs)

Secured:

Bank Overdraft 304,96
Sub<etal (a) 394 96|

Unsecurad:

Loans under BTA 167 .49

Loans from Shareholder 22.50

Loans from Others B50.00
Sub-lolal (b) 1035.99

Total 1434 .96

Mote & Trade payables

Particulars Az al 31st March,2024
{in Lakhs)
Trade Payables cutstanding for a poriod:
= Less than 6 Months 2700.07
Total 2700.07

Mote 7 Other current liabilities

Particulars

As at 31st March, 2024

{in Lakhs)
{a) Statutory Remittances (TDS, GST) 991.86
{b) Expenses Payable 147.81
{c) Advance recesved from Customers 207.56
{d) Other Current Liabilities under BTA 16.78
Total 1364.01

Moie 3 Shorl Term Provisions

Particulars As at 31st March, 2024
{in Lakhs)

{a) Provigion for Tax
Tax for the current year 67044
Less: TDS {10.25)
BE0.19
b} Provision for Audit Fea 1.50
Total 661,69

For MAVERICK SIMULATION SOLUI

For M
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MAVERICK SIMULATION SOLUTIONS LIMITED
{Formerly known as Maverick Simulation Solutions Private Limited)
CIN :- U47721DL20Z3PLC419501
P.No-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

MOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH 2024

Note 10 Inventories

{Ad lower of cost and net realisable valua)

Partieulars As at 31st March, 2024
{in Lakhs)
Finished Goods T26.38
Total T26.38
Mote 11 Trade Receivables
Particulars As at 31st March,2024
{in Lakhs)
Trade Receivables outstanding for a period:
- Less than 6 Months 7150.71
TuEl T150.71
MNote 12 Cash and cash equivalents
Particulars As at 31st March, 2024
{in Lakhs)
{a) Cash in hand i7.26
{b) Balances with banks
-Current Accounts 33976
-Deposits 27428
Total 631.28
Wote 13 Shortterm loans and advances
Particulars As at 31st March,2024
{in Lakhs)
Security Deposit 0.23
Advance to Suppliers 1154.13
Other Loans and Advances 510.68
Total| 1665.05
Mate 14 Other Current Assels
Particulars As at 31st March, 2024
(in Lakhs)
Eamesi Money Deposil 69.57
GETITC Receivable 32743
Accrued Interest on FD 0.02
Total 396.72
MNote 15 Revenue from operations
Particulars For the Pariod ended
3ist March, 2024
(i Lakhs)
Hardware Sale B250.42
Software Sale B4 B2
HASS
Software Sale- SEZ .:(5:.5 20 2.1
AMC Fees sy A 4985
] NEW %ol Total ;
*\ DELHI J*
)
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MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerly known as Maverick Simulation Solutions Private Limited)

CIN - U47721DL2023PLCA18501

P.No-1 TF Sector-12-8B, Dwarka Sector-6, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH 2024

Note 16 Other Income

Particulars Far the Period ended
31st March, 2024
{in Lakhs)
Forex Fluctuation Gain 2267
Interest on FOR 0.02
Tetal 22.68
Mote 17.a Cost of materials consumed
Particulars For the Perod ended
31st March, 2024
{in Lakhs}
Purchases 255401
Add: Direct Expenses 2267.19
Add: Consumable Expenses 0.90
Tatal 4822 .09

Mate 17.b Changes in inventories of finished goods, wm-ln-prngms:s and stock-in-trade

Particulars For the Period ended
31s4 March, 2024
{in Lakhs)
Finished Goods T26.38
Waork In Progress -
T26.38|
Finished Goods -
Waork In Progress -
Met {Increase) | decroase (726.38)]

Mote 18 Employee benefits expense

For MAVERICK SIMULATION SOLUTIDNS

Particulars For the Period ended
31st March, 2024
{in Lakhs)
Salary 67.7
Stalf Welfare 004
Incentives 13.00
Directors' Remuneration 32.50
Total 113.31)
Meote 18 Finance cosis
Particulars For the Period ended
31st March,2024
{in Lakhs)
Bank Overdrafi Intarast 14.75
Total 14.75
For MAVERICK SIMULATION SOLUTIONS LTO

LTO.
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MAVERICK SIMULATION SOLUTIONS LIMITED
{Formerly known as Maverick Simulation Solutions Private Limited)

CIN - U47721DL2023PLC418501

P.No-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINAMCIAL STATEMENTS AS ON 315T MARCH 2024

Note 20 Other expenses

Particulars

For the Period ended
31s1 March, 2024

{in Lakhs]

Bank Charges 1.45
Building Maintenance 0.02
Business Promotion 398
Caertification Charges 0.54
Consultancy Charges 60,70
Electricity Expense 0.67
Freighl Expense .29
GST Expense 3o
GST Late Feas (.66
Misc, Expenses 282
Office Expenses 0.52
Office Repair and Maintenance 1.76
Payments o Auditors 1.50
Printing and Stationery 1.61
Professional Charges 1.80
RAD Lab Expenszas .57
Registration Expense 2.28
Rent 18.00
ROC Fees 5.67
Security Services 1.24
Telephone & Inlernet Expensas 0.03
Tender Fees 288
Tours and Traveling Expenses 5428
Transil Insurance Expensa 0.80
Transport Expense 3.35
Wehsila Design and Maintenance Expense 4.56

Total 178.18

s rnleE el LTI
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MAVERICK SIMULATION SOLUTIONS LIMITED
{Formerly known as Maverick Simulation Solutions Private Limited)

CIN == U4TT210L20Z3PLC419501

P.No-1 TF Sector-12-B, Dwarka Sector-8, South West Delhi, Delhi- 110078

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDING 315T MARCH 2024

Mote 21 Disclosures under Accounting Standards - 18

(a) Detalls of related parties:

Description of relationship

Mames of related parties

Key Management Personnel (KMF)

Mr. Anuj Chahal (Director)
Mrs. Kanika Chahal (Director)

Relatives of KMP

Ir. Rem Kumar Verma (Father of Mr. Anuj Chahal)

Mr. Sumit Chahal (Brother of Mr. Anuj Chahal)

r. Sunil Tomar {Brother in Law of Mr. Anuj Chahal)

Company in which KMP / Retatives of KMP
can exercise significant mfluence

directors in the Company)

Simulation Solutions Limited)

MNecsim AG {Director and the relative of directors are sharcholders)
Maverick Solution & Consulancy Pwvi Lid (Director and the relative of director are

Mavernc Solution Inc (Business transferrad from Maveric Solution Inc to Maveric

MNote: Related parfics have beon fdentified by the Management,

{b) Details of related party transactions during the year ended 315t March, 2024 and balances outstanding as at 31st

March, 2024

Amount (in Lakhs)

MNote: Transactions with Relaled Parties are al Arm's Lengih r

Name of Parties & Relationship Mature of transaction "
Transactions Balance as on
during the year |44t macch, 2024
{i) KMP
Anuj Chahal Director Remuneration 20,00 3.1
Kanika Chahal Diirector Remuneration 12.50 8.1
Imprest 3.28 3.28
Renl 18.00 16.20
Loan Given 1397 52
Loan Recovered (1152.7T)| 244 75
[if} Relatives of KMP
Ram Kumar Verma Salary B.00 5,69
Sumii Chahal Salary 5.08 0.80
Imprast 0,81 0.20
Sunil Tomar Consultancy Fee 6,00 5.40
{ili) Company in which KMP | Relatives of KMP can exercise significant influence
Neosim AG Hardware Purchase 895.31
Maosim AG Software Purchase 318.63|
Maverick Solution & Consultancy Pvi Lid  JLoan Taken:
Loan Takan (el f"SS.j 267.28
Loan ral e (249.91) 17.35
Maveric Solution Inc . 773074
: 1
| LH n 247.50
e o
|Loan Re d s [247.50) -
CRED ."uf;ﬁ"?":'r

For MAVERICK SIMULATION SOLUTIONS LTO.
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MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerly known as Maverick Simulation Solutions Private Limited)

CIN :=U47T21DL2023PLC419501

P.No-1 TF Sector-12-B, Dwarka Sector-6, Scuth West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31 MARCH 2024

Mote 22 Key Ratios

A& at
Particulars 31 March 2024
(in Lakhs)
1. Currrent Ratlo
a. Current Assels 10570.12
b. Current Liabilities 6160.58
¢. Current Ratio (a/b) 1.72
(Current Ratio= Current Assets/Current Liabilities)
2, Debt-Equity Ratio
a. Total Qutside Liabilities B161.07
b. Tangible Net Worlh 4456.34
c. Debt-Equity Ratio (a/b) 1.38
{Debt Equity Ratio=Total outside Liabilities/Tangible Net Worth)
3. Debt Service Coverage Ralio
a. Net Profit+Dep. +Intt on Term Loan 1996.83
b. Interest on Term Loan + Principal Ouistanding -
c. Debt Service Coverage Ratio (a/b) =
(Debl Service Coverage Ratio=Net Profit+Dep.+Intt on Term Loan/Principal GumtaM-né}
4. Return on Equity Ratio
a. Net Profit (Profil After Tax) 1994.43
b. Total Equity 4456.34
¢. Return on Equity Ratio (in %) 44,75
(Retum on Equity Ratio=Prafit After TasTotal Equity)
5. Inventory Turnover Ratio
a. Cost of Sale (Rev. form Op.-GP) T047.04
b. Average Inventory 363.19
c. Inventory Turmover Ratio 19.40
{Inventary Tumover Ratio=Revenue from Operalion- Gross Profit/ Average Inventory)
6. Trade Receivable Turnover Ratio
a. Net Cradit Sales T047.04
b. Average Account Receivable 7150.71
¢. Trade Receivable Turnover Ratio 0.99
{Trade Receivable Turmover Ratio=Net Credit Sales’ Average Trade Receivable)
7. Trade Payable Turnover Ratio
a, Net Credit Purchases 2554.01
b. Average Account Payable 1350.04
¢. Trade Payable Turnover Ratio 1.89
(Trade Payable Tumover Ratio=Nef Credit Purcha, ayable)
"
2
R
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MAVERICK SIMULATION SOLUTIONS LIMITED
{Formerly known as Maverick Simulation Solutions Private Limited)
CIN :-U4T721DL2023PLC419501

P.No-1 TF Sector-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 31 MARCH 2024

8. Net Working Capital Turnover Ratio

a. Tolal Net Sales (Revenue from Oparation) 7047.04
b. Net Working Capital 4409.55
c. Net Waorking Capital Turnover Ratio 1.60
(Met Capital Turnover Ralio=Revenue from Operationf Currenl Assels-Current Liabililes)
9. Net Profit Ratio
a. Net Profit (Profit After Tax) 1994 43
b. Revenue from Operation 704704
c. Net Profit Ratio (In %) 28.30
(Met Profit= Profit after Tax /Revenue from Operation)
10. Return on Capital Employed
a, Net Profit Before Interest & Tax 268012
b. Capital Employad 4456.84
c. Return on Capital Employed Ratio (In %) 60.14
(Return on Capital Employed=Net Profit+init Paid+Tax/Capital Employed(Tangible Met
worth+Term Loans)
11. Return on Investment Profit Ratio
a. Met Profil Before Inlerest & Tax 2665.37
b. Cost of Investmant {Capital Employed) 4456.84
¢. Return on Investment Ratio (In %) 59.80

(Return on Investment Profil Ratio=Nel Profit+Intt Paid+Tax/Capital Employed{Tangible Net
worth+Term Loans)

Mate:(i) All above ey ratios are raported "in fimes®, unless atherwise specified
reported as the same is not applicable.

Mote 23  Corporate Social Reponsibility

{ii) Since the company is incorporated in the current reporting period, varance from previous financial year are not

The provisions of Section 135 of the Companies Act, 2013 relating to corporate social responsibility are not applicable)
to the Company for the current year. 58
& ¢/
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MAVERICK SIMULATION SOLUTIONS LIMITED

(Formerly known as Maverick Simulation Solutions Private Limited)

CIN :- U47721DL2023PLC419501

P.Mo-1 TF Sector-12-B, Dwarka Sector-6, Scuth West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH 2024

Mote 24 Disclosures under Accounting Standards

Mote Particulars For the year ended
31st March 2024
[im Lakhs)

244 Earnings per shara
Basic

24.1.a Continuing ogerabions
Met profit | (loss) for the year from continuing operations 1994 .43
|Mel profit | (loss) Tor the year from continuing operations aliributable to the equity 1594 .43
shareholders
‘Weighted average number of equity shares 47,57 276
Par value per share (in INR}) 10
Eamings per share from continuing operations - Basic (in INR} 41.02

2410 |Toiwml cperations
el profit / {less) {or the year 1904 .43
Net profit / {loss) for the year atfributable to the equity shareholders 1954 43
Weighted average number of equity shares 47 57 2T6
Par value per share (in INR} 10
Earnings per share - Basic (in INR} 4192
Basi lat o :

241c  |Continuing ooerations
Nel profit / (loss) for the year from continuing operations 199443
{#dd) f Less: Extraordinary items (net of tax) relating lo conlinuing operafions -
Nel profit / (boss) for the year from continuing operations attributable to the aquity 1994 .43
shareholders, exciuding extraordmary items
Welghted average number of equity shares 47 57 276
Par value per share {in INF) 10
Eamings per share from continuing operations, excluding extraordinary ibems - Basic (in 41.92
INR)

24.1.d  (Toial operations
Mei profit / (less) lor the year 1984 43
{Add) ! Less: Extracidinary dems (net of tax)
Mel profit / {loss) for the year attributable to the equity shareholders, excluding 19894 43|
exlraordinary ilems
Weighled average number of eguity shares 4T 6T.2TH
Par value per share (in INR) 10
Eammﬂs per share, excluding 4192

For MAVERICK SIMULATION SCLUTIUHS LIL.
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MAVERICK SIMULATION SOLUTIONS LIMITED
CIN :- U47721DL2023PLC4 19501
P.No-1 TF Sectar-12-B, Dwarka Sector-6, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH, 2024

25, Additional Notes to the Financial Statements

{i)

(ii)

(i)

{1v)

(v}

Break up of deferred tax assets and liabilities determined on account of timing difference in accordance with

Accounting Standard - 22 *Accounting for Taxes on Ineome™ is as given below:

Particulars As at 31.03.2024
{in Lakhs)

Liability

WDV of Property, Plant and Equipment as per Companies Act, 2013 (A) 47.44
WDV of Property, Plant and Equipment as per Income Tax Act, 1956 (B) 4548
Difference (A-B) 1.96
Deferred Tax Liability(C) 0.49
Less: Opening Deferred Tax Liability -
Amount Transferred to Statement of Profit & Loss 01,49

In the opinion of the Board of directors the “Current Assets, Loans and Advances™ have a value on realization
in the ordinary course of business ai least equal to the amount at which they are stated in the Balance Sheet.

No proceedings have been initiated during the year or are pending against the Company as at March 31,
2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

The Company has not been declared willful defaulter by any bank or financial institution or government or
any government authority.

During the year the company has taken over assets and liabilities of M/s Maveric Solution Inc. (Proprietor Mr.
Anuj Chahal) as per the Business Transfer Agreement dated 9™ December, 2023 for an amount of INR
3.92.75,000. In terms of the agreement, following assets and overdralt facilities are taken in the books of the
company and the resultamt benefits accrue to the company solely although the same have not yet been

transferred in the Company s name;

Particulars As at 31.03.2024
(in Lakhs)
Liabilitics
AU Small Finance Bank (Dropline OD) 394.97
Deutsche Bank (ODY) : (0.01)
a Total | 394.96
Assets
Earnest Money Dzposit L‘—'f-ﬁ—-zac}\ 69.56
Fixed Deposits with Deutsche Bank /ﬁ-{/ = Yﬁ} 209.20
"ﬂ I:L:ELLHI % 278.77




MAVERICK SIMULATION SOLUTIONS LIMITED
CIN - U4772 1DL2023PLC419501
P.No-1 TF Sector-12-B, Dwarka Sector-f, South West Delhi, Delhi- 110075

NOTES FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH, 2024

(vi) Sieps are being taken by management to obtain confirmation from parties having debit / credit balance al the

year end,

{vii} Provisions for liabilitics are adequate and not in excess of the amount reasonably necessary.

(viii) ~The company is a private limited company therefore limits laid down under Section 197 read with Rule 5 of

Companies { Appoiniment and Remuneration rules) 2014 not applicable 1o the Company.

(ix) Balances ol trade payables, and loans & advances are subject to confirmation.

(x)

ixi

The Company does not have any subsidiaries or downstream Companies.

) Inventories have been taken as given & certified by the Managemeni,

{xii}  The company is incorporated on 04% September, 2023. The current financial statement is showing figures and

details for the period starting from 04" September, 2023 to 3]st March, 2024, Since financial year 2023-24 iz
first yvear of operation, previous vear figures have not been disclosed,

{xiii}  In our opinion and according to the information and explanations given to ns. the relnted party transactions

have been made at the price which is reasonable having regand to prevailing market price at relevant time and

these transactions are not prime facia prejudicial to the interest of the company.,

{(xiv)  Accounting Standard as under Section 133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 2014,

Companies have been complied with in preparations of Final Accounts except in certain matiers where suitable

notes are given.

“As per report of even date annexed™ For MAVERICK SIMULATION SOLUTIONS LTD.
For RAIJNEESH ASSOCIATES
Chartered Accountants

Firm Reg. No.: 011475N
VERICK SIMULATION SCLUTIONS LTD.

i t For MAVERICK SIMULATION SOLUTONS LTO,
paller

{Swati Singhal) hu-l (Afuj:Chahal) (Kaniba Chll‘lil]\ 5
Partner Director Director Director
M. No.: 505235 DIN: 02854063 DIN: 08356005
UDIN: 2450235 BKASBLLS Rio: 2402 IT Engincers  R/o: 2402 1T Engincers
Place: New Delhi Apartment, Plot No-12, Apartment, Plot No-12,
Date: § }w afr024 Sec-10 Dwarka Sec-10 Dwarka

Delhi-110075 Delhi-110075



