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Maverick Simulation Solutions Limited (Tormerly known as Maverick Simulation Solutions Private Limited)

Balance Sheet as at March 31, 2025

(All amounts arc in Indian lakh c,xcepi share dala andas stated)

Particulars

Assets

Non-current assets
Property, plant and equipment
Financial assets
- Other financial assets

Deferred tax assets net

Total non-currentassets

Current assets
Inventories
Financial assets
- Trade receivables
- Cash and cash equivalents
- Other bank balances

- Loans
- Other financial assets

Other current assets
Total current assets

Total assets

Equity and liabilities

Equity
Equity share capital
Instruments cntircly equity in nature

Othere ui

Total e uity

Liabilities
Non-current liabilities
Financial liabilities
- Borrowings
Provisions

Deferred tax liabilities net

Total non-currentliabilities

Current liabilities

Financial liabilities
- Borrowings
- Trade payables

- total outstanding dues ofmicro and small enterprises; and

- total outstanding dues of creditors other than micro and small enterprises

- Other financial liabilities
Other current liabilities

Provisions

Current tax liabilities (net
Total current liabilities

Total liabilities

Total uil and liabilities

Corporate Införmation & Material accounting policy

The accompanying notes form an integral part or these Financial Statements

As per our report ofcven date attached.

Note

3

5

17

8

9

IO

11

4

5

7

12

13

14

15

16

17

15

20
18

16

6

As at

March 31, 2025

553.80

202.26

756.06

,444.34

10,538.90

724.12
117.21

1,137.18

178.55
1 448.40

15,588.70

16,344.76

475.73
15.66

9 208.77
9,700.16

1,101.36

5.63
14

1 107.13

1,201.89

478.65
1,297.47

717.44
1,083.34

0.98

757.70
5 537.47

6.644.60
16 44.76

As at

March 31, 2024

47.44

197.46

638.49
883.39

3,815.54

513.42
357.03

106.65

510.68

36.72

2.493.73

7 833.77

8,717.16

475.73

2,080.72
2 556.45

784.96

41.72

2,649.41

158.25

1,866.18

660.19
6 160.71

6 160.71
8 717.16

As at

September 04, 2023

1.00

1.00

1.00

1.00

1.00

1.00

For N Saluja & Associates

Chartered Accountants
FRN: 031453N

For MAVERICKSIMULATIONSOLUTIONSLTD.

Neha Sal

Members No.: 524316

&ASSO

* M.NO. 4316
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Anuj Chahal
OirPt!k09T
(DIN:02854063)

For and on behalf of Board of Directors

Maverick Simulation Solutions Limit
CIN:U4772 IDL2023PLC419501

For MAVERICK SIMULATION SOLUTIONSLTD.
Kanika Chahal

Director
(DIN:08356005)

Pircrtor
Place Of Signature: New Delhi

Dated: 27.10.2025



Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)

Statement of Profit and Loss for the year ended March 31, 2025
(All amounts are

in Indian lakh except share data and as stated)

Particulars

Income
Revenue from operations
Other income
Total income

Expenses
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished goods and work-in-progress
Employee benefits expense
Finance costs

Depreciation expense
Other ex enses
Total ex enses

Profit before tax

Tax expense
a) Current tax

b Deferred tax net

Total tax ex ense

Profit for the ear

Other comprehensive income ('OCI')
Items that will not be reclassified to profit or loss

- Remeasurements of net defined benefit liability/(asset)
- Income tax relating to items that will not be reclassified to profit or loss

Other com rehensive income for the year Net of Tax
Total com rehensive income for the vear
Eamings per equity share
- Basic (in 2) [nominal value per shale 10/-1

- Diluted (in Z) [nominal value per share 10/-]

Corporate Information & Material accounting policy

The accompanying notes fbrm an integml part of these Financial Statements

As per our report of even date attached.

Note

21

22

23

25
26
27
28

29

30

31

For the year ended

March 31, 2025

13,630.81
255 55

13,886.36

3,382.15
266.77

2,372.59
356.38
283.96

3.03

1,090.61
7,755.49

6, 130.87

710.00

638.78
1 348.78

4,782.09

(0.86)
0.15

0.71

4,781.38

97.32
97.32

For the year ended

March 31, 2024

1,422.23
22.68

1 444.91

4,747.30
78.66

(3,815.54)
113.30
14.75

2.39
177.57

1,318.43

126.49

670.44
638.49
31.95

94.54

94.54

3.95

3.95

For N Saluja & Associates
Chartered Accountants

FRN: 031453N

Neha Saluja

Membership No.: 524316

Place of Signature: New Delhi
Dated: 27.10.2025

For MAVERICKSIMULATIONSOLUTIONSLTD.

Anuj Chahal
Director

(DIN:02854063)

For and on behalf of Board of Directors
Maverick Simulation Solutions Limited

SOLUTIONSLTD.

Kanika Chahal
Director

&Asso

Delhi
* 524316
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Statement ofCash Flow for the year ended March 31, 2025

amounts are in Indian lakh except share 'lata and as slated)

Particulars

Cash flows from operating activities
Profit before tax from continuing operations

Profit before tax
A djustmenfs for

Depreciation expense
Finance costs
Loss/(gain) on disposal of properly, plant and equipment (net)

Liabilities no longer required written back
Interest incomc
Unrcalised foreign exchange (gain) / loss (net)

Operating profit before working capital changes
Working capital adjustments:

(Increase)/Dccreasc in Inventories
( Increase)/Decrease in Trade receivables

Increase/(Decrease)in Trade payables

(Increase)/Deereasein other current & non-curren( financial assets
( Incrcase)/Decreasc in other current and non-currcnt assets

Increasc/(Decrcasc) in other current financial liabilities

Increase/(Deerease)in other eurrenl liabilities

Increase/(Deerease)in provisions
Cash flows from Operating activities
Incomc taxes paid

Net cash flows from/(used in) operating activities (A)

Cash flows from investing activities
Payment Ibr acquisition ol•properly planl and equipment, right-oliuse assets and intangible assel.e

Proceeds from sale of property,plant and equipment

Loans given
Investment madc in fixed deposits
Interest received
Net cash flows from/(used in) investing activities (B)

Cash flows from financing activities (refer note below)
Proceeds from issue of compulsorily convcrtiblc preference sharcs
Issue of equity shares during the year
Proceeds from long term borrowings

Movement in short-term borrowings (net)

Finance cost paid

Net cash flows from/(used in) in financing activities (C)

Net (decrease)/increase in cash and cash equivalents during the year (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note IO)

Cash and cash equivalents comprise Of:

- Balance with banks in current accounts (rerer note 10)

- Cheques, drafts on hand
- Cash on hand (refer notc IO)

Notes:

For the year ended
March 31, 2025

6,130.87
6,130.87

3.03
283.97
(4.62)

(185.66)
(18.17)

6,209.42

2,371.20

(10,025.47)
(729.36)
( 140.83)

I ,045.33
559.19

(782.84)
5.75

(1,487.61)
(612.49)

(2,100.10)

(547.46)
42.69

(626.50)
(16.36)
18.17

(1,129.46)

2,362.33

1,100.00
408.54

(274.22)
3,596.65

367.09

357.03
724.12

651.72

72.40
724.12

For the year ended

March 31, 2024

126.49
126.49

2.39
14.75

(0.02)

143.61

(3,815.53)
(513.43)

2,691.13

(65.57)
(2,493.73)

158.25

1,866.19

(2,029.08)
(10.25)

(2,039.33)

(49.83)

(510.68)
(274.27)

0.02

(834.76)

2,460.91

784.96

(14.75)
3,231.12

357.03

357.03

336.68
3.09
17.26

357.03

I The above Statement 0fCas11 Flows has been prepared using indirect method as set Out in the Indian Accounting Standard (Ind AS 7) - Statement or Cash Flows,

2 Nel ormovement in capital work-in-progress,capital advances and creditor capital goods.
3 Refer notc 15(6) for reconciliation Of liabilities arising from financing activities.

As per report of even date attached.

For N Saluja & Associates
Chanered Accountants

For MAVERICKS!MULATIONSOLUTIONSLTD.

FRN: 03 1453N

Neha Saluja
Membership N 5243 16

• &ASSO

Delhi
* M.No.524316
-5

e,RGrChahal
Director

(DIN :02854063)

Place of Signature: New Delhi
Dated: 27.10.2025

For and on behalf of Board of Directors
Maverick Simulation Solutions Limited

CIN:U47721DL2023PLC419501

SOLUTIONS LTD.
Director

(DIN:08356005)

Director



Maverick Simulation Solutions Limited (formerlyknown as Maverick Simulation Solutions Private Limited)
Statcmcntof Chnngcs in Equity for thc year ended March 31, 2025
(All amounls are in Indian lakh excevl Shure du'a and us

A) Equity share capital

Particulars
Balance as at September 4, 2023
C Ilanges in equity shale capital
Balance as at March 31, 2024
C Ilanges in equity share capilal
Bntancc as at March 31, 2025
(*Refer note

/2 for furtherdetails)

B) InstrumentEntirely' Equity in Naturi

(i) Com ulsoril Convertihlc Prcfcrenee Shares
Particulars
Balance nt September 4, 2023
(Ilanges during lhe year
Balance as at March 31, 2024
0.01% Compulsorily Convertible Prefele•nce Shares issued

Balance as at March 31, 2025
(Meyer nore 3 .forfurrher details)

c) Other equio
Particulars

Balance as at September 4, 2023
Restated adjustments (refer note 39)

Balance as at September 4. 2023
Premium on issue or equity shares

profit/ (Loss) for the year
Other comprehensive income for the year:
- Remeasurements Of net defined benefit liability/(asset) (net ortax)

Total comprehensive income as at March 31, 2024
Balance as at March 31, 2024
Premium On issue Of Compulsorliy Converlible preference Shares issued

Profit/ (Loss) for the year

Other comprehensive income for the year:
- Remeasurements of net defined benefit liability/(asset) (net of tax)

Total comprehensive income as at March 31, 2025
BRIancc as at March 31, 2025
(d Refer note 14forfurrhcrderails)

The accompanying notes form an integral part ofthese Financial Statements

As per our report of even date attaehcd.

Rescrvcs and surplus

Securities Premium Reserve

1,986.18

1 986.18

1,986.18
2,346.67

2,346.67
4 32.85

Retained earnings

94.54

94.54

94.54

4,782.09

4.782.09
4 876.63

Other Comprehensive
Income

(0.71)

(0.71)
0.71

Amount
I .00

474.73

475.73

475.73

Amount

15.66

15.66

Total

1,986.18

94.54

2.080.72

2,080.72
2,346.67

4,782.09

(0.71)

7,128.05

9.208.77

For N Saluja & Associates
Chaffered Accountants
FRN: 031453N

Nehn Salujn
Member • ipNo.•

. 524316

: New DelhiPlace of Signatu

Dated: 27.10.20

For MAVERICKSIMULATIONSOLUTIONSLTD.

Anuj Chahnl
Director

For and on behalf of Board ofl)irectors
Maverick Simulation Solutions Limited

110.CIN:U47721DL2023PLQßi950'1;

Kanika Chnhnl
Director

(DIN!0835 ffftctor&ASSO

Z Delhi
* M.NO.



Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025

(All amounts are in Indian lakh except share data and as stated)

1 Corporate Information
Maverick Simulation Solutions Limited("The Company") having CIN no. U47721 DL2023PLC419501 is a public company domiciled in India and is

incorporated under the provisions of the Companies Act applicable in India. The Status of the Company has changed from private limited to public limited

w.e.f. July 15, 2024. The registered office of the Company is located atP.NO-l TF SECTOR-12-B, Dwarka See-6, South West Delhi, India, 110075. The

Company is a manufacturer ofa wide range of products which include cyst & abscess removal trainer, infant io leg, polymerised rubber facesime, pvc

human anatomical models and human anatomical models along with trading of software.

The company was incorporated on September 04, 2023 and on December 15, 2023 a Business Transfer Agreement (BTA) was executed between the

company & Maverick Solution Inc. All the details regarding the same have been disclosed inNote no. 41.

2 Basis of Preparation & Material Accounting Policies
2.1 Basis of preparation

(i) Statemept of compliance
These financial statements of the Company comply with Indian Accounting Standards (Ind AS) notifiedunder Section 133 of the Companies Act, 2013 (the

"Act") read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

For all periods up to and including the year ended 3 1 March 2024, the Company prepared its financial statements in accordance with accounting standards

notifiedunder the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP or

previous GAAP). The Company has prepared the financial statements for the year ended 31 March 2025 in accordance with Ind AS for the first time on

volunta1Y basis. An explanation of how the transition to Ind AS has affected the previously reported financial position, financial performance and cash flow
of the Company is provided in financial statements (Refer Note no. 39).

(ii) Basis of measurement
The Financial Statements have been prepared under the historical cost convention, except for the following assets and liabilities which have been measured
at fair value:
• Provisions, where the effect of time value of money is material are measured at present value

• Defined benefit plans and other long-termemployee benefits.
The financial statements are presented in Indian Rupees or "INR" and all amounts disclosed in the financial statements have been rounded off to the nearest

lakhs (as per requirement of Schedule III), unless otherwise stated.

(iii) Current vs Non-current classification
Based on the time involved between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has determined

twelve months as its operating cycle for the purpose of classification of its assets and liabilities as current and non-current in the balance sheet.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.2 MaterialAccounting Policies
2.2.1 Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises the

purchase price, net of trade discounts and rebates, directlyattributable costs of bringing the asset to its working condition for its intended use and capitalised
borrowing costs. When significant parts of the plant and equipment are required to be replaced at intervals, the Company depreciates them separately based

on their specific useful lives.

Subsequent expenditure related to an item of property, plant and equipment is capitalised only if it is probable that future economic benefits associated with

the item will flow to the Company. All other repair and maintenance costs are recognised in the statement of profit and loss as incurred.

An item of property, plant and equipment and any significantpart initially recognised is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset is recognised in the statement of profit and loss when the asset is

derecognised.
Depreciation is provided on straight-line method over the useful lives of assets. Depreciation commences when an asset is ready for its intended use. The
management's estimate of useful lives are in accordance with Schedule II to the Companies Act, 2013, other than the asset classes, where the useful lives

was determined by technical evaluation. Freehold land is not depreciated. Depreciation on additions to / deductions from assets is provided on pro-rata basis

with reference to the date of addition / deletion.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each financial year end, with the effect of any changes in

estimate accounted for on a prospective basis.

The useful life is as follows:

Assets
Plant & Machinery'

Vehicles
Office equipment

Computers

Z Delhi

For MAVERICKSIMULATION4

Oirector

Useful life (in •ears)
5

8

5

3

For MAVERICK SOLU7JNSLTD.'

Director



On transition to Ind AS, the Company has elected to continue with the carrying value as per the previous GAAP tor Property, plant and equipment as its

deemed cost as on the date of transition to Ind AS.

For MAVERICKSIMULATIONSOLUTIONSLid.

Oirectcr

&ASSO

Z Delhi
* M.NO. 524310

eredA

For MAVERICKS!MULATIONSOLUTIONSITO.

ICP
Director



2.2.3 Impairment of non-financial assets

At the end of each reporting period, the Company assesses whether there is an indication that an asset may be impaired and also whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. If any indication exists, or when annual impairment testing for an

asset is required, the Company determines the recoverable amount and impairment loss is recognised in the statement of profit and loss, when the carrying

amount of an asset exceeds its recoverable amount.

Recoverable amount is determined:
•In the caseof an individual asset, atthe higher of the fair value less cost to sell and the value in use; and
•Tn the ease of the eashgenerating unit (a groupof assets that generatesidentified, independent cash flows), at the higher of the cash generating unit's (CGUs)
fair value less cost to sell and the value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market

assessments of the time value of money and the risks specific to the asset.

2.2.4 Inventories
Inventories are valued as under:
• Raw materials, packing materials, stores and spares, loose tools and traded goods at lower of cost and net realisable value. Cost is determined on a first in
first out basis.
• Work-in-progress andfinished goods (manufacturing) at lower of cost and net realisable value. Cost includes an appropriate share of production overheads
based on normal operating capacity. Finished goods cost is determined on first in first out basis.

The cost of inventories comprises all cost of purchases, cost of conversion and other costs incurred in bringing the inventories to their present location and
condition. Obsolete and slow moving items of inventories are valued at cost or net realisable value, whichever is lower. Goods and Materials in transit are
valued at actual cost incurred up to the reporting date. Materials and supplies held for use in the production of inventories are not written down if the

finished products in which they will be used are expected to be sold at or above cost.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to mak
the sale.

2.2.5 Foreign currency transactions
Initial recognition:
Transactions in foreign currencies entered are accounted at the exchange rates prevailing on the date of the transaction.

Measurement as at balance sheet date:
Foreigncurrencymonetary items that are outstanding at the balance sheet date are restated at year end exchange rates. Non-monetary items carried at

historical cost are translated using the exchange rates at the dates of initial transactions.

Treatment of exchange differences:

Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities are recognized as income or expense in the

statement of profit and loss.

2.2.6 Revenue recognition
(a) Revenue from sale of goods and services:
Revenue from sale of goods is recognised at the point in time when control of.the goods is transferred to the customer, which generally coincides with the
delivery of goods to customers. Revenue from services is recognised when services are rendered.

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
Revenue is recognised when such freight services are rendered. Revenue is adjusted for variable consideration such as discounts, rebates, refunds, credits,

price concessions, incentives, performance bonuses, penalties or other similar items in a contract when they are highly probable to be provided. The variable
consideration is estimated at contract inception updated thereafter at each reporting date or until ctystallisation of the amount.

(b) Interest Income
Interest income from a financial asset is recognised when it is probable that the economic benefitwill flow to the Company and the amount of income can
be measured reliably. Interest income is recognised taking into account the amount outstanding and the effectiveinterest rate.

For MAVERICKSIMULATIONSOLUTIONSLTD.

OirectQ(

MAVERICK SOLUTIONS[TO.

Director.2 Delhi
* M.No.5 316

5

ere



2.2.7 Employee benefits

Short-term employee benefits

All employee benefits payable wholly within twelve months after the end of the annual reporting period in which the employees render the related services,

expected cost of bonus, ex-gratia are recognised during the period in which the employee renders related service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amounts of the benefits expected in exchange for the

related services.

Post-employment benefits

Defined Contribution Scheme:
Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered the service entitling them to the

contributions.

Defined benefit plans:

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method with the actuarial valuations being carried

out at the end of each annual reporting period.

Remeasurements, comprising actuarial gains and losses, the effect of the asset ceiling and the return on plan assets (excluding net interest), are recognised

immediately in the balance sheet with a corresponding debit or credit to other comprehensive income in the period in which they occur. Remeasurements are
not reclassified to the profit or loss. Past service cost is recognised in the statement of profit and loss in the period of plan amendment or when the Company
recognised related re-structuring costs.

The Company recognises the following changes in the net defined benefit obligation under employee benefit expenses in profit or loss:

• service costs comprising current service costs, past-service costs, gains and losses on curtailments and settlements;
• net interest expense or income.

Gratuity:
The cost of providing benefit under gratuityplan is determined on the basis of actuarial valuation using the projected unit credit method at the reporting date

The scheme is funded. Remeasurements, comprising of actuarial gains and losses are recognised in filll in other comprehensive income in the reporting
period in which they occur. Remeasurements are not reclassified to profit or loss subsequently.

Leave encashment:
Accumulated leave, which is expected to be utilizedwithin the next twelve months, is treated as short-term employee benefit. The Company measures the

expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes.
Such long-term compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the reporting date.

Remeasurements, comprising of actuarial gains and losses are recognised in full in the statement of profit and loss.

Termination benefits:
Terminationbenefits are recognised as an expense when the Company can no longer withdraw the offer of the termination benefits or when the Company
recognises any related restructuring costs whichever is earlier.

22.9 Earnings per share
Basic earnings per share are calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average number of equity

shares outstanding during the year. The weighted average number of equity shares outstanding during the reporting period is adjusted for events such as

bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares), if any, occurred during the reporting year, that

have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the year attributable to the equity shareholders and the weighted average number
of equity shares outstanding during the year, are adjusted for the effects of all dilutivepotential equity shares.

For MAVERICKSIMULATIONSOLUTIONSLTD.

&Asso

Z Delhi
-k M.No.524316

Director

For MAVERICKSIMULATIONSOLUTIONSLTD.

Director



2.2.10 IncomeTaxes
Income tax expense for the period comprises of current and defen-ed tax. Income tax expense is recognised in the statement of profit and loss except when
they are relating to items that are recognised in OCI or directly in equity, in which case, it is also recognised directly in OCI or equity respectively.

Current tax

Current tax comprises the expected income tax payable on the taxable income for the year and any adjustment to the tax payable or receivable in respect of

previous years. It is determined by using tax rates in accordance with the provisions of Income Tax Act, 1961 .Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.

Deferred tax

Deferred tax assets and liabilities are recognised for all temporary differences arising between the tax bases of assets and liabilities and their carrying

amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the

sufficienttaxable profit will be available to allow all or part Of the deferred tax assets to be utilized.

Defened tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based

on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits

will allow the deferred tax asset to be recovered.

2.2.11 Provisions, Contingent liabilities, Contingent assets and Commitments
General
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of

resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,

taking into account the risks and uncertainties surrounding the obligation. When provision is measured using the cash flow estimated to settle the present

obligation, its carrying amount is the present value of these cash flows (when the effect of the time value of money is material).

Disclosure of contingent liability is made when there is a possible obligation arising from past events, the existence of which will be confirmed only by the

occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources embodying economic benefits will be required to settle or a reliable estimate of

amount cannot be made.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Warrantyprovisions
Provisions for the expected cost of warranty obligations are recognised at the time of sale of relevant product or service, at the best estimate of the

expenditure required to settle the Company's obligation.

2.2.12 Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

measurement date in the principal or, in its absence, the most advantageous market to which the Company has access at that date. The fair value of a liability

reflects its non-perfotmance risk. A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair values are categorised into diffi2rent levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:
• Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
• Level 2 —Valuation techniques for which the lowest level input that is significanttothe fair value measurement is directlyor indirectly observable.
• Level 3 — Valuation techniques for which the lowest level input that is significanttothe fair value measurement is unobservable.

2.2.13 Exceptional Items
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the

Company is treated as an exceptional items and disclosed as such in the Financial Statements.

• &ASSO

Delhi
* M.No.52
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For MAVERICKSIMULATIONSOLUTIONSLTD.

Director

For MAVERICK ITO.

Director



2.2.14 Financial instruments
The Company recognises financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument.

(i) Financial assets:

Initial recognition and measurement
Financial assets are measured at fair value on initial recognition, except for trade receivables that do not contain a significant financing component which arc

initially measured at transaction price. Transaction costs that are directly attributable to the acquisition of financial assets, which are not at fair value through

profit or loss, are added to the fair value on initial recognition.

Subsequent measurement
All recognised financial assets are subsequently measured in their entirety either at amortised cost or at fair value depending on the classification of the

financial assets.

Where financial assets are measured at fair value, gains and losses are either recognised entirely in the statement of profit and loss (i.e. fair value through

profit or loss or 'FVTPL'), or recognised in other comprehensive income (i.e. fair value through other comprehensive income or 'FVTOCI').

A financial asset is measured at amortised cost (net of any write down for impairment) if it is held within a business model whose objective is to hold the

asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that represent solely

payments of principal and interest on the principal amount outstanding.

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both collecting contractual cash flows and

selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that represents solely payments of principal
and interest on the principal amount outstanding.

All other financial assets are measured at fair value through profit or loss.

Impairment of financial assets

The Company uses 'Expected Credit Loss' (ECL) model, for evaluating impairment of financial assets other than those measured at fair value through profit
and loss. Expected credit losses are measured through a loss allowance at an amount equal to:

• The 12 months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible within 12

months after the reporting date); or
• Full lifetime expectedcredit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

For trade receivables the Company applies a simplified approach under which loss allowance is recognised based on expected lifetime ECL losses to be

recognised on each reporting date. The Company uses a provision matrix that is based on its historical credit loss experience adjusted for relevant forward-
looking factors. For other assets, the Company uses 12 months ECL to provide for impairment loss where there is no significant increase in credit risk. If
there is significant increase in credit risk since initial recognition, full lifetime ECL is used.

Derecognition
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset

and the transfer qualifies for derecognition under Ind AS 109.
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(ii) Financial liabilities:

Initial recognition and measurement
Financial liabilities are measured at fair value on initial recognition. Transaction costs that are directly attributable to the issue of financial liabilities, which

are not at fair value through profit or loss, are deducted from the fair value on initial recognition.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, and derivative financial instruments.

Subsequent measurement
Financial liabilities are classified as measured at amortised cost or fair value through profit or loss ('FVTPL'). A financial liability is classified as at FVTPL
if it is classified as held-for-trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair

value and net gains and losses, including any interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at

amortised cost using the effectiveinterest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss

on derecognition is also recognised in profit or loss.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially differentterms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit and loss.
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2.3 Accounting Judgements, Estimates and Assumptions
The preparation of The Financial Statements in conformitywith Indian Accounting Standards (Ind AS) requires management to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosure of contingent liabilities at the date of The Financial Statement and results

of operations during the reporting period. The Management believes that the estimates used in preparation of The Financial Statement are prudent and
reasonable. Differences between actual results and estimates are recognised in the period in which the results are shown /materialised.

i) Estimated useful life of property, plant and equipment

The Company assesses the remaining useful lives of property, plant and equipment on the basis of internal technical estimates. Management
believes that assigned useful lives are reasonable. Retor Note no 3.

ii) Income taxes:
Deferred tax assets are recognised for the unused tax credit to the extent that it is probable that taxable profits will be available against which the

losses will be utilised. Significant management judgment is required to determine the amount of detérred tax assets that can be recognised, based

upon the likely timing and the level of future taxable profits. Refer to Note no 17.

iii) Defined benefit plans and Other Long-Term Benefits:
The cost of the defined benefit plan and other long-term benefit and their present value are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and monality rates. Due to the complexities involved in the valuation and its long-tenn nature, a defined

benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. The most sensitive is
discount rate. Future salary increases and gratuity increases are based on expected lilture inflation rates. Refer to Note no 34.

iv) Contingent liabilities:
Management judgment is required for estimating the possible outflow of resources, In respect of contingencies/claim/litigationsagainst the

Company as it is not possible to predict the outcome of pending matters with accuracy. The management believes the estimates are reasonable
and prudent.

v) Revenue Recognition
The Company estimates variable considerations in the nature of volume rebates, discounts, performance bonuses, penalties and

similar items and adjusts the transaction price for the sale of goods and services. These expected variable considerations are analysed
either at customer or contracts basis against agreed terms with customers and may differ from actual results. Reference to Note no 32.

vi) Provision for doubtful receivables and contract assets:

In assessing the recoverability of the trade receivables and contracts assets, management's judgement involves consideration of aging status,

evaluation of litigations and the likelihood of collectionbased on the terms of the contract. Reference to Note no 32

vii) Estimation of net realisable value of inventories:
Inventories are stated at the lower of cost and Fair value. In estimating the net realisable value/ Fair value of Inventories, the Company makes an
estimate of future selling prices and costs necessmy to make the sale.

Revisions to accounting estimates are recognized in the period in which the estimate is revised if the revision affects only that period. Ifthe revision affects
both current and future year, the same is recognised accordingly.
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(All amounts are in Indian lakh except share data and as staled)

3

a.

2
3

4

5

Property, plant and equipment

Reconciliation of carrying amount

Particulars
Gross carrying values
As at September 04, 2023
Deemed cost as at 04 September 2023
Transfer on account ofScheme of Business Transfer Agreement
Additions lör the vear
Disposals/capitalisations for thc year
As at March 31, 2024
Additions lor Lhe vear
Disposals'capitalisations for thc ycal'
As at March 31, 2025

Accumulated depreciation
As at September 04, 2023
Transfer on account Of Scheme of Business Translér Agreement
(',harge for the year
Disposals for thc year
As at March 31, 2024

Charge ror lhe year
Disposals for the year
AS at March 31, 2025

Net carrying values

As at September 04.2023
As at March 31, 2024

AS at March 31, 2025

Notes:

Plant & Machineli

407.53

407.53

0.72

0.72

406.81

Vehicles

53.52

53.52
132.53
53.52

132.53

42.65
0.38

43.03
0.09

43.03
0.09

10.49
132.44

Office equipment

79.97

79.97
5.39

28.01

57.35

42.12
1.91

44.03
1.92

I .43

44.52

35.94
12.83

Computers

1.11

1.11

2.03
1.11

2.03

0.10

0.10
0.31

0.10
031

1.01

1.72

Total

134.60

134.60
547.48
82.64

599.44

84.77
2.39

87.16
3.04

44.56
45.64

47.44
553.80

During thc year, the company has elected Ind AS IO I exemption to continue with the carrying value for all of its Property Plant and Equipment at deemed cost as at the date of transition.

Refer note 15(1) - Properly, plant and equipment are pledged or given as security or under lien.

The Company does not have any benami property and no proceedings have been initiated or pending against the Company for holding any benami property, underthe Benami Transactions (Trohibitions) Act,
1988 (45 of 1988) and thc rules madc thcrcundcr.

The Company has not revalued its property, plant and equipment during the current reportingyear or any of thc preceding financial years.
On I st April 2024, the Inanagement carÅcd out an assessment of the Property, Plant and Equipnlcnt and identified certain assets that had become obsolete. Accordingly, the carrying amount of such assets has

been written off during lhe year and charged to the Statement of Profit and Loss.
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Maverick Simulation Solutions Limited (formerly Maverick Simulation Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2025
(All amounts arc Indian? lakh cxc,cpt share data and as stutcd)

I

,oans

Particulars

Current

Loan Advacecs to ethers
Loan & Advances to shareholders
Loan & Advances to promoters
Loan & Advances to related party
Sub-total (b)

As nt

March 31. 2025

497.63

2S4

331 36
137.18

March 31.2024

215.93

510.68

As at

September 2023

Details Of loans Or advances in the nature of loansare granted to direeto%, KMPs and the related patties (as defined under Contpanies Act, 2013) either severally or jointly witli any person, are as follows:

Particulars

Repayable Dn demand

- dircct0ß
- Key
- Ot11C1' related parties

March 31. 202S

254.69

639.55

5

4

Amonttt Outstanding

As at

March 31: 2024

244.75

5000
294.75

March 31.2024

197.46

39.72

0.23

36.72

% to the total loans and advances in the

As at

September 04. 2023

at

September 2023

1.00

As at

March 31. 2025

22.40%

56.24%

nature of loans

As at

Mareh 31, 2024

57.72%

September 04. 2023

OUJ%
0.00%

All loans advancesare recoverable on dentand and ate noti•interegt hearing.
3S for of related patty balances as at web 'V'povting dates.

Other financial assets
Particulars

Non-current
deposit With m.'iturity for than 12 months the

reporting datea
Ear-nesi Money Deposit Security Depose

Current

Far-nest Muncy Deposit' Security Depth'
l.css: Allowance Credit I.oss Impaired

Security deposit • others
Other Receivables

As at

March 31.2025

17342

202.26

182.27

0.23

3.4S

17R.55

Reter note 35 för disclosure Of fair value in respect of financtal assets measured at cost and disclo\.ures for financial risk •canagement.
Thc deposit us with bank against guarautec given and 1.ssuaL1cc of letter of credit and other commitments
It includes thc DDs issucd at thc time of applying for tcndcrs Which arc later converted to Performance Bank Gu.'arantecs (PßGs). Asper management-y

assesranent, the amounts fully recoverable and, accordingly, contingent liability has been recognized in respect thereof.

Refer Note (v) far assets and overdraft facilitiesWhiel' are taken in the hooks Of the company and the resulmnt benefits accrue to cojnpauy solely

although the same%asnot yet been the Company's name.

Current Tax assctsmabiliticslncti

Particulars

Provision for tax of prrpald taxcs)

Other assets
Particulars

r rent

considered good'

Advances suppliers?

Balances with sratutory authatities

prepaid expenses
other

38 for of related paÄy as at reputingdates.

Particulars

materials
r in ishcd goods

Notes:
Thc •ncludcs good', in tvansitas
Raw
Finished goods

The above includes goods at Custom warehouse as under
Finished goods

As at

7S7.70

As at

31.2025

969.33
10.09

As at

31, 202*

1.39

1.44295
1 444.34

164.75

As at

March 31.2024

600.19

As at

31.2024

1.154 n
327.13

1.01247
2,493.73

As at

Mareh 31.2024

3.815.S4

As at

sc 2023

As at

04. 2023

As at

September 2023

Inveilturieglyingin stock for than continue to net realisable more than eost, 'Xceonlingly. such inventories valued at cost-

LTD.
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Maverick Simulation Solutions l,imited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025

{.41/ in /ndiun e evcepr share stated)

9 'VI"Jde receivables
Particulars

'l'rade receivables

Unsectned. considered good

Notes:
a) Tradc receivables a ein schedule as at March 31.2025

Particulars

Undisputed
Unsecured, considered good
Unsecured. credit impaired

Allowance for expected credit

As at

March 31, 2025

10.538.90

10 538.90

Not Due

Not Duc

Not Duc

As at As at

March 31.2024 September 04.2023

513.42

513.42

Outstanding ror followingperiods from due date of payment
Less than 6

mon ths

5,249.59

5.249.59

249.59

6 months to

I vear

812.02

812.02

812.02

1-2 years 2-3 years More than 3 years

4,477.29

4,477.29

477.29

'l'rade receivables
Particulars

Undisputed

in schedule as at March 31.2024
Outstanding ror following periods from due date of pavment

Lcss than 6

months

513.42

513.42

513.42

6 months to 1-2 years 2-3 years More than 3 years
I vear

T Ota I

10>38.90

10,538.90

10 538.90

Total

513.42

513.42

513.42

Unsecmed, considered good
Unsecured. credit impaired

Allowance tiv expected credit loss

Trade receivables aecine sebcdulc as at Scotcmber 2023

Particulars

Undisputed
Llnsccurcd. considered good

Unsecured. credlt unpa:rcd

Allowance for expected credit loss

Outstanding for following periods from due date of payment
Less (Itan 6

months
1-2 years 2-3 years More than 3 years6 months to

1 year

b) Refer notc 3.8 for disclosure of fair value in respect of financial assets measured ac cost and disclosures for financial risk management.

c) Trade receivables repnsen: thc amount of consideration in exchange for goods or services transferred to the custonncrs that is unconditional.
d) Based on the past trend, company has not incurred any credit losses. Therefore, no allowance for expected credit loss has been provided.
e) As per the BTA, Maverick Solution Inc had applied for tenders prior to the Agreement date for which the 0111ers were leceived subsequent to the Agreement date. Amounts pertaining to those orders shall be

paid hack by Maveric Solution lnc as & when received fronl end customers. Further Maverick Solution lnc has received the confirmation from Directorate of Medical Education and Research for Rs,

3990.41 lakhs as on 31st Mareh 2025.
f) Rcfcr note 3S for disclosure of related party balances as at each reporting dates.

iO Cash and cash equivalents
Particulars

Balance with banks in current accounts

Cheques, drafts on hand

Cash on hand

Notes:

As nt

March 31. 2025
651.72

72.40
724.12

As As at

March 31, 2024 September 04.2023
336,68

3.09

17.26

357.03

l) Refer rote 3.5 for disclosun of fair value in respect of financial assetsmeasured at Cost and disclosures for financial risk management.

II Other bank balances

Particulars

Margin Money
Bank deposits account with remaining Inaturity for less than 12 nnontßs

Notes:

As at

March 31.2025

117.21

117.21

As at As at

March 31.2024 September 04.2023

106.65

106.65

I The above deposii arc held as security with bank against borrowings. guarantee given and issuance of letter of credit aud Other commitments
2 Bank deposits with original maturity of more than 12 months but remaining maturity of less than 12 months have been disclosed under other bankbalanees
3 Refer Note 41(v) för assets and overdraft theilities which are taker in the books of the company and the resultant benefits accrue to the company solely although the same has not yet been tntnsferred in the

Company's name.
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Maverick Simulation Solutions (formerly known as Maverick Simulation Solutions Private Limited)

Notes to thc financial statements for the year ended March 31, 2025

12 E Share ca ital
particulars

31
. 2024: SO,OO.OOO and 0'. 2023,

Issued, subscribed and fully paid up
31, September

12.' Reconciliation of"umber of shares:

at the beginning the

Issued during thc

Equity shares at thc end ortheyear

12,2 •rcrmorights attached to equity shares:

Amount
475.73

475.73

2025

00

47513
475.73

202-1

An•ount
.00

474.73

47 s. 73

As at

31.202-1

475.73

September 04.2023

sharcs of IO each

As March 31,

Number Of

4757.276

As Mareh 31,

Number shares
10.000

276

As *t September 2023
of share'

10,000

Amount

hc Convany only One class efcqui+' shares I•aving a value Of IO pct Pach holder Of equity is entitled tc onc Vote per share, In event of liqwdation ofti•c Company, the holder of cquity shares will be entitlcd ra•civc

liabilities. The the by the on reponing
period. I'hc dividend. 'f proposed by Board Ofl is snhicct to approval of in thc Annual General Meeting,

Of more than Of ital in thc COm an •

Purtieul*rs

a) Equity Sharc Capital
Chabal

Kanika Chahal
Strnit Gupta

Disclosure of

at Marci. 31.2025

As at March 31.

Number Of

37.41.459

59,405

2025
% holding

0.09%

As at March 31. 2024

% holding

s-'.6.S%

As gt Septcmbcr 04.2023
Number Of share

4,250
4,250
t,soo

As September 04,

promoters of shares

4,250

% of change

_4.S4%,

Number share'

3931.750

% change

94

_ 99 -79%

holding

'5.00%

% change
As at March 31, 2024

of shares

39.31

4,250

Number % of total shxres

4.250
4.250

issued, for other shares bought during the period Of years or immediately preceding the reporting
•l hc company Eas neither bonus sbarcs not has bougILr back any shares during last ycar,

As per the record including its register ors"archolder/ members and Other declarations received from shareholders regarding beneficial interest. T he above shareholding rcprcscnts boil' legal and beneficial ownerships

shares

12.7 issued for Consideration Other Cash
During the financial yew 2023-24, pursuant to the Transfer Agreement, the Compony Issued 39.27..600 equity shares esch. fully paid•up, to ML Art"l Cllahal propnetor ot•Maverick Solutions Inc.) consideratlon other than

Instruments Euiirclv Equity in Satu"

Particulars

5.00,000 0.01% Compulsorily Couvcrtiblc Prefcrcnc•• Shares Of? IO cach

Issued. subscribed and fully paid up

Compulsorily Convertible preference Shares IO - fully paid up

13.1 Reconciliation of instruments entirely equity in natur.

the beginning Of the

the year

Total CCPS at the end of the year

13.2 Shareholders holding th*n S % Of equity in

Particulars

Compulsorilyconvertible Shares
Yash Poddar
Sattva Family Office

Caprize Eminence

13.3 Of Of promoters in Compulsory

13.4 to CCPS:

As at

M*rch 31, 2025
at

2024

As at

September 2023

As at March 31,

of share

As at March
Number share'

9, 146

23.587

27.725

2025
A mount

2025

As at Maren 31

at 31

so.oo

15.66

2024

A mount

2024

•o holding

As at Se tember 04.2023
of share

As at September 04, 2023

Number of% holding Number Of shares

5.84%

the the has issued Preference Of premium per to compulsorily
shares 'r, 'hc ratio of ofonc year thc dale of CCPS havc been issued to cxisting investors. and new shares carry a dividend ai ratc annurn. payable

With the Of issue. holder the to notice Of, attend. and Vote at Comp-any. The CCPS a deemed
if thc PS wcrc already eonvencd equity shares. J Ilcs,c rights. refercd as "Relevant Rights". arc pari passu with thc rights of equity shareholders and arc as a special right attached to thc CCPS. Accordingly. Tiy mattcr affecting

rigue; of equity sharcholders cqtt5JIy affect CCPS holders

upon conversion. r•öultatit equity shares carry of thc voting rights of the Company.

0th C r

Particulars

Reserves Surplus
Securities Premium
Retained earnings
Other

Nature and purpose of reserves;
Securities Premium

Mareh 31.202S

9,208.77

As at

Mareh 31. 202-1

94.

2,080.72

September 2023

in Of equity & preferences share is recognised in in the specific Act, 2013The
'I hc issue expenses of seearitics which qualify as cquity arc off •premium.

etained earnings

&ASSQ earnings representsundistributed profits oftlgc w•hic" hc distributed to
its equity sharchoidcrs accordancc wit(s Ccenparics 2013.

Income
other comprehensive income consist defined liability (net of
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the vear ended March 31, 2025

(All amounts are in Indian lakh except share data andas stated)

15 Borrowings

Particulars

Non-current
Secured
-Term loans from NBFC

Less: Current Maturities of Term loan from NBFC

Current:
Securedfrom banks

-Bank overdraftC

Add: Current Maturities of Term loan from NBFC

Unsecured./i•om others

-Loans From related parties

-Loans From Director
-Loans From Shareholder
-Other Loans

Notes:
Security details

As at

March 31.2025

1,109.74

1,109.74
(8.38)

1 101.36

352.10

352.10
8.38

360.48

721.86

114.55
5.00

1 201.89

As at

March 31, 2024

394.97

394.97

394.97

17.36

82.05

290.58

784.96

As at

September 04, 2023

a)

b)

c)

2

3

4

5

6

a)

The Term Loan of Rs. 1000 Lakhs comprises outstanding balances of various term loans taken under Credit Facilitiesavailed from Findoc Finvest Private
Limited("TermLoan") are repayable after 36 months.

The car finance loan of Rs. 100 Lakhs comprises outstanding balance of Various loans taken under Credit Facilities availed are repayable in 48 installements
The Term loan is secured by exclusive charge on respective vehicle.

The secured Short Term Borrowings, comprising Working Capital Loan and Short TermCash Credit ("Borrowings"), these are secured by exclusive charge

on the commercial property of company's directors, entire current assets & entire movable fixed assets of the company, both present and future and

furthermore the loan is additionally secured by Guarantee provided by Company's directors to the extent of entire exposure and for the entire tenor of the

Credit Facilities.

Refer note 38 for disclosure of related party balances as at each reporting dates.

Refer note 35 for disclosure of fair value in respect of financial assets measured at cost and disclosures for financial risk management.
All loans & advances are repayable on demand and are non-interest bearing.

Based on the confirmation received from Findoc Finvest Private Limited, the amount of Rs 1000 lakhs is recoverable as a term loan. Additonally, the

company has an arrangement with Findoe Finvest Private Limited whereby the said loan is optionally convertible into equity shares, however there is no
significant uncertainty with regards to the conversion.
Reconciliation between the opening and closing balances in the Balance Sheet for liabilities arising from financing activities including both changes arising
from cash flows and non-cash changes:

Particulars

Long-term borrowings
Balance at the beginning of the year
Proceeds from long-term borrowings
Repayment of long-term borrowings
Finance cost accrued during the year
Finance cost paid during the year
Balance at the end of the year

MAVERICKS!MULÅTIONSOLUTIONSLTD.

As at

March 31, 2025

1,100.00

9.74

1,109.74

As at

March 31, 2024
As at

September 04, 2023
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a) Short-term borrowings
Balance at the beginning of the year
Movement in shon term-borrowings (net)

Balance at the end or the year

16 Provisions

Particulars

Nan-current:

Provision for employee benefits:

Gratuityl

Compensated absences

Total

Current:

Provision employee benefits:

Gratuity

Compensated absences"

Total

Notes:
I Refer note 34(a) for further disclosure related to employee benefit obligations.
2 Refer note 34(b) for further disclosure related to employee benefit obligations.

17 Deferred tax liabilities/(assets) (net)

Particulars

Tax effects Of items constituting deferred tax liabilities
Difference betweenwritten down value of property, plant and equipment and

intangible assets as per books of accounts and incolne-tax

Total (a)

Tax effects of items constituting deferred tax assets
Difference between written down value Of property, plant and equipment and

intangible assets as per books of accounts and income-tax
Profit reverse on sale reversal

Expected Credit Loss on EMD/Security Deposits
Provision for employee benefits

Total (b)

Net (a-b)

18 Other liabilities
Particulars

Current:
Advance frorn customers
Statutory dues

Director

• &ASSO

Delhi
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4

784.96
408.55

1,193.51

As at

March 31, 2025

4.67

0.96

5.63

0.73

0.25

0.98

As at

March 31, 2025

2.55

2.55

1.27

1.13

2.41

As at

March 31, 2025

10.09

1,073.25
1 08334

784.96
784.96

As at

March 31: 2024

As at

March 31, 2024

-0.49

638.17
0.81

638.49

638.49

As at

March 31, 2024

857.56

1,008.62
1 866.18

As at

September 04. 2023

As at

September 04, 2023

As at

September 04, 2023

MAVERICK [TO.

Director



Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Nates to the financial statements for the year ended March 31, 2025

19 Trade avables

Particulars

ow.standing dues or micro and small emerptises {rerel noic Gi) below'
Total outstanding dues to creditors otherthan micro enterpnsesand small enterprises

Asat
March 31.2025

297

Not due

Not due

Not due

As at

March 31. 2024
41 72

2.f-„J9Al

As at

September 04. 2023

'I•otal

i) Trade a ei

Particulars

Un-disputed

schedule as at March 31 2025
Outstanding for following pcrinds from due date nf pavmcnt

Less than year

Total outstandicp dues of micro enterprises and Small enterprises
Total outstanding due OfcreditorsOther than micro enterprises and small enterprises
Disputed
Total outstanding dues nf micro enterprises small enterprises
Total outstandinp due of creditors other than micro enterprvses and small enterprises

Trade payables ageing schedule as at Mareh 31.2024

Particulaß

Un-disputed
Total outstanding dues of micro enterprises and small enterprises
Total outstand'ng due orercditors gth'•r micro enterprises and small emerpriscs
Disputed
Total outstanding dues enterprises small enlerpriscs

ou',slarnling due or creditors Ulher Ilzaa micru emerprises and smallenlerpriscs

'I'rade pavables ageing schedule as at September 04. 2023

particulars

Un•disputed
Total outstanding dues of micro enterpnses and small enterprises

outstanding due or Ihan micro cntcrprisgs and small enterprises
Disputed
Total outstanding dues of micro enterprises and small enterprises

oulstanding due ether than micro enterprises and enlerpriscs

Less than

478,65

941.18

Outstand
•

I year

4172

1-2 years

834.94

I -2 years

2
- 3 years

2 •3 years

More than 3 'ears

ment
More than 3

yars

2691.13

Outstanding for followin2 periods from due date Of ment
Less than

Total

478.65
1,297.47

1,776.12

41.72

2/,49.41

2.691.13

TotalI year I -2 years 2-3 years More than 3 years

i') Disclosures required under Micro, Small and Medium Enterprises Development ('MSMEIYj Act, 2006:
Intannation as required to be furnished as per section 22 of the Micro. Small arid Medium Enterpnses Development ('MSMED') Act, 2006 asat reporting date is given helowv This information hasheen (frtermined to the extent

With

Particulars

principal due supplier

MSY HI) 2000:
Principal

As at

31, 2025

953.62
0.12

As at

March 31, 2024
As

September 04, 2023

The amount Of interest paid by the buyer in terms Of section I f', Of the MSMED Act. 2006 alongwith the amounts of the payment made to the supplier beyond the

appointed day duringeach

Ihe amount or due arid payahle ror Ihe pencd oc delay making payment have been paid bul beyond thc appointed day during Lhe year) but with0J1
adding interest specified underM.SMED Act. 2006

The amount Of interest accrued and remaining unpaid at the end Of each accounting year
'l'hc amount remainingduc and pa} in succeeding years, such thc interest dues above are aclually paid Io Lhe small
c-aierpruse for thc purpose or disallowance us u deductibleexpenditure under section 23 of thc MSMED Act, 2006

iii) Refer note 35 for disclosure Of value in respect of tillaneial assets measured at cost and disclosures for financial risk managemenr.
iV) party

20 Other financial liabilities

Particulars

Current:
Employee related payables'

Capital goods vendor
RefuncL'tblc share application money
Unsettled CSR Fxpenses
Expcnse pay

able

Other payabless

Amount includes
Ret?r note 38 for disclosure of related parry balances as at each tepcrting dates.
Others Including Int un NISMI• Payubles
Amour" include VSMF payables or RsA7497 Lakhs

For MAVERICK SOLUTIONS

As at

March 31 2025

65.56

478.37

54.01

1 19.26

7 7.44

As at

March 31 2024

70,51

87.74

As at

Se 2023

&ASSO

* M.N0.54316

ered

Director
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For MAVERICKSIMULATIONSOLUT!ONSLTD.

Director



Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025

(Al/ amounts are in Indian lakh except share data and as stated)

21 Revenue from operations
Particulars

a) Revenue from sale of goods

Manufactured Goods
Traded Goods

b) Revenue from sale of services
Sale of Services

Notes:
I Retu- note 32 for disaggregation of revenue from operations and other disclosures as per Ind AS 115.

For the year ended

March 31, 2025

13,291.58
290.00

49.23
13 630.81

For the year ended
March 31, 2024

1,325.61

86.77

9.85
1 422.23

2 All the goods traded by the company have a warranty period ranging between I year to 5 years. However, as per the past data no major expenses have been

incurred pertaining to warranty. Therefore, no provision for warranty is required to be made.

3 Retu- note 38 for disclosures of related party transactions.

22 Other income
Particulars

Interest income

Loan Balance written off
Other non-operating income

Foreign currency transactions and translations (net)

- Gain on sale of propeny, plant and equipment (net)

23 Cost of materials consumed
Particulars

Raw materials, packing materials and components
Opening stock
Add: Purchases*
Less: Closing stock

*refer note 38 for disclosures of related party transactions.

24 Purchases of stock-in-trade
Particulars

Purchases*

*refer note 38 for disclosures of related party transactions.

25 Changes in inventories of finished goods, work-in-progress and stock-in-trade
Particulars

a) Inventories at the beginning of the year:

Finished goods

ventories at the end of the year:

.8 Asso

* M.NO.52431

For the year ended
March 31, 2025

18.17

185.66

47.10
4.62

255.55

For the year ended
March 31, 2025

3,383.54
(1.39)

3,382.15

For the year ended

March 31, 2025

266.77
266.77

For the year ended
March 31, 2025

3,815.54
3,815.54

For the year ended

March 31, 2024

0.02

22.66

22.68

For the year ended

March 31, 2024

4,747.30

4,747.30

For the year ended
March 31, 2024

78.66

78.66

For the year ended
March 31, 2024

4
ered cco Piroctor

S!MULATIONSOLUTIONSITO.
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(All amounts are in Indian lakh except share data and as stated)

Finished goods

Net (increase) / decrease

SIMULATIONSOLUTiQNSLTD.

• &ASSOC.

* M.NO. 524316
-5

ered

1,442.95

1,442.95

2,372.59

MAVERICKS!MULATIONSOIUT!ONSITO.

Oirert?l

3 815.54

3,815.54

(3,815.54)



Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(Al/ amounts are in Indian lakh except share data and as stated)

26 Employee benefits expense
Particulars

Salaries, wages, bonus and other benefits
Contribution to Provident Fund & Other Funds

Staff welfare expense

Notes:
I Refer note 38 for disclosures of related party transactions.
2 Retör note 34(a) and 34(b) for further disclosure related to employee benefit obligations.

27 Finance cost
Particulars

Interest expense on:
- Loan from Banks
- on Statutory Dues
- MSME Payables
Processing charges

28 Depreciation and amortisation expense

Particulars

Depreciation of property, plant and equipment (refer note 3)

29 Other expenses
Particulars

Rent expense
Repair & maintenance

Plant and machinery
Buildings

Insurance

Advertisment and business promotion
Sales Commission
Travelling and conveyance
Legal and professional charges

Payment to auditors
- As statutory auditors
- As tax auditors

Loan & Advances balances written off

Property Plant & Equipment written off

Corporate social responsibility(refer note 37)

Custom Warehouse Expenses
Expected credit loss - Earnest Money Deposit/ Security Deposit
Other general expenses

Notes:
Refer note 38 for disclosures of related party transactions.

For the year ended

March 31, 2025

349.69
4.28

2.41
356.38

For the year ended
March 31, 2025

71.48
209.81

0.12

2.55

283.96

For the year ended
March 31, 2025

3.03

3.03

For the year ended
March 31, 2025

120.00

0.89

2.31
6.13

72.29
52.20

200.05
104.93

6.00
1.50

313.99
35.83
54.01

33.58
4.20

82.70
1 090.61

For the year ended

March 31, 2024

113.26

0.04

113.30

For the year ended
March 31, 2024

14.75

14.75

For the year ended
March 31, 2024

2,39
2.39

For the year ended
March 31, 2024

18.00

0.80

8.54

57.33
70.49

1.50

3.23

17.68

177.57

&Asso

Z Delhi
-k

* M.NO.524316
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited

Notes to the financial statements for the year ended March 31, 2025

amounts are in Indian e lakh excep/ share and as slated)

30 Tax expense

Particulars

The income tax expense consist of the following
Tax expense:
Current tax

Deferred tax (net)

Total tax expense recognised in statement orprofit and loss (A

Tax impact recognised in other comprehensive income on remeasurement gain on defined benefit plans (C)

Total

a) Reconciliation of tax expense applicable to loss before tax at the latest statutory enacted tax rate to income tax expense reported is as follow!

Profit ror thc year

At statutory income tax rate,

Adjustments on account or:
Permanent Disallowance
Tax impact on Ind As conversion
Tax impact due to decrease of Tax rate from 22% to 15%

Other a4iustments
Total tax expense (A)

b) Movcmcnt in deferred tax (assets)/liabilitics for thc year ended March 31 , 2025:

Particulars

Dcrcrrcd tax liabilities on account of:

Difference between written down valueofproperty, plant and equipment and intangible assets as per
books of accounts and income-tax

Financial assets carried at fair value through profit or loss

Provision för Warrantee-Reversal

Total deferred tax liabilities:

Deferred tax assets on account of:

Difference between written down value ofproperty,plant and equipment and intangible assets as per
books of accounts and income-tax
Profit reversal due to sale reversal
Provision för employee benefits
Provision for litigation

As at

March 31, 2024

Provision/impairmentfor doubtful receivables, loans and advances
Total deferred tax assets:

Net deferred tax liabilities/(assets) reflected in the balance shcci

Movement in dcrcrrcd tax (assets)/linbilities ror thc vcar ended March 31,

Particulars

Deferred tax liabilities on account of:

Financial assets carried at fair value through profit or loss

Provision for Warrantee-Reversal
Total deferred tax liabilities:

Deferred tax assets on account of:

2024:

As at

September 04,

(0.49)

638.17

0.81

638.49

(638.49)

2023

Difference between written down value ofproperty,plant and equipment and intangible assets as per
books Of accounts and income-tax
Profit reversal due to sale reversal
Provision for employee benefits
Provision/impairmentfor doubtful receivables, loans and advances

Total deferred tax assets:

Net deferred tax liabilities/(assets) reflected in (he balance shcci

31 Earning per share CEPS')
Particulars

Profit for the year attributable to share holders

Profit attributable to share holders

Chargedf(crcdited) to

statement orprofit
and loss

2.55

2.55

0.49

(638.17)
0.98

0.46
(636.23)

638.78

Charged/(ercdited) to

statement of profit
and loss

(0.49)

638,17

0.81

638.49

638.49

(This space has been injen/ionally lefl blank)

W'eighted average number of shares outstanding at the end of the year (in numbers)

Weighted average number of shares adjusted for thc effect of above outstanding at the end of thc year (in numbers)

Earning Per Share (in

- Basic
- Diluted

LTD.

For the year cndcd
March 31.2025

710.00
638.78

1,348.78

(0.15)
1348.63

6,130.87
17.16%

1,052.06

93.34

203.16
0.08

I ,348.63

(Charged)/ereditcd to

other comprehensive

Income

0.15

0.15
(0.15)

(Charged)/crcdited to

other comprehensive
income

For thc year cndcd
31. 2024

4,782.09
4,782.09

49.13,851

97.32
97.32

For thc year ended

March 31. 2024

670.44
(638.49)

31.95

31.95

25.168%
31.83

0.11

31.95

As at

March 31, 2025

2.55

2.55

1.13

1.27

2.41

0.14

As at

March 31, 2024

638.17

0.81

638.49

638.49

For the year ended

March 31.2024
94.54
94.54

3.95
3.95

Delhi
* M.NO. 524316
-5
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025

(All amounts are in Indian lakh except share data and as stated)

32 Disclosures as per Ind AS 115
Particulars

A Reconciliation Of revenue recognised in statement of profit

Revenue as per contracted price

Less: Rebates and discounts

Total revenue from contractwith customers
Add : Export incentives
Total revenue from operations

B Timing of revenue recognition

Goods transferred at a point in time

Services transferred over the time

'Total revenue from contractwith customers
Add : Export incentives
Total revenue from operations

C Contract balances
- Contract assets

- Contract liabilities

For the year ended
March 31, 2025

13,630.81

13,630.81

13 630.81

13,581.58

49.23
13,630.81

13 630.81

10,538.90

10.09

For the year ended
March 31, 2024

I ,422.23

1,422.23

1 422.23

1,412.38

9.85
1 ,422.23

1 422.23

513.42

857.56

l. The contract liabilities are in form advance received from customer for which the obligation of supply of goods and services is not completed at the year end

and the transaction price allocated to remaining performance obligation (unsatisfied performance obligation) pertaining to sales of goods and services.

D Movement in contract liabilities

Opening balance of contract liabilities
Addition in balance Of contract liabilities for year

Amount of revenue recognised against opening contract liabilities
Closing balance of contract liabilities

E Geographical Revenue

857.56
10.09

(857.56)

10.09

857.56

857.56

The Company's main revenue is from sale of all kinds of and instrumentation for medical education and healthcare education activities

Revenue from externalcustomers

India

Outside India

Total revenue

For the year ended

March 31, 2025

13,627.34

3.47

13 630.81

(This space has been intentionally Iqft blank)

For the year ended
March 31, 2024

1,422.23

1 422.23

For MAVERICKSIMULATIONSOLUTIONSLTD.

&Assoc•

524316

ACCF-Y

For MAVERICKSIMULATIONSOLUTIONS110.



Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025

(All amounts are in Indian lakh except share data and as stated)

33 Commitments and contingencies

Particulars

(a) Contingent liabilities (to the extent not provided for)
Claims / suits filed against thc company not acknowledged as debts

Goods & Services Tax*

(b) Guarantee

Note:

As at

March 31, 2025

107.91

459.90

As at As at

March 31, 2024 September 4, 2023

29.09

499.60

* The contingent liability disclosed above pertains to GST matters relating to Maverick Solutions Inc. Jn accordance with thc Business Transfer

Agreement (BTA), the liability in respect thereof shall be settled by Maverick Simulations Solutions Limited (the company).

As per clause 6.2 (c)(i) Discharge ofStatutory Liabilities ofBTA:
Any liability relating to the business such as GST or any statutory law in force which relates to the period prior to the completion date

(December 14, 2023) shall be the liability of the Successor and will solely be dealt with by the Successor only, even if the same arises after

the completion date.

(This space has been intentionally left blank)

MAVERICKSIMULATIONSOLUTIONSLID

Director

&Assoc.
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2025
(All amounts are in hldian lakh except share data and as stated)

34 Employee benefit obligations
a) Gratuity -defined benefit plans

In accordance with the Payment of Gratuity Act, 1972, the Company provides for gratuity, as defmed benefit plan. The gratuity plan provides for a lump sum payment
to the employees at the time of separation from the service on completion of vested year of employment i.e. five years. The liability of gratuity plan is provided based

on actuarial valuation as at the end of each financial year based on which the Company contributes the ascertained liability to Life Insurance Company Limited with

whom the plan assets are maintained.

A. Policy for recognizing actuarial gains and losses:

Actuarial gains and losses of defined benefit plan arising from experience adjustments and effects of changes in actuarial assumptions are immediately recognized in

other comprehensive income. The defined benefit plan typically exposes the Company to actuarial risks such as investment risk, interest rate risk, longevity risk and

salary risk.

Interest rate risk

A fall in the discount rate which is linked to the Government security rate will increase the present value of the liability requiring higher provision. A fall in the

discount rate generally increases the mark to market value of the assets depending on the duration of asset.

Investment risk
The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting

period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix

of investments in government securities, and other debt instruments.

Longevity risk
Since the benefits under the plan is not payable for life time and payable till retirementage only, plan does not have any longevity risk.

Salary increase risk
The present value of the defined benefit plan liability is calculated by reference to the ftlture salaries of members. As such, an increase in the salary of the members

more than assumed level will increase the plan's liability.

B. The principal assumptions used for the purpose of the actuarial valuations for the funded plan were as follows:

Particulars

Discount rate

Future salary increase
Mortality rate

Retirement Age
Attrition / Withdrawal rates

As at

March 31, 2025

6.75%
5.00%

IALM2012-14
60.00

10.00%

C. Amounts recognised in the restated statementof profit and loss in respect of the defined benefit plan are as follows.

Particulars

Current service cost

Interest cost

Interest income on plan assets
Total expense recognised in the statement ofprofit and loss

Components of defined benefit cost recognised in the Other Comprehensive Income

Actuarial (gains)/losses due to

-change in financial assumptions
-return on assets

As at

March 31, 2024

For the year ending
March 31, 2025

4.54

4.54

0.86

0.86

D. The amount included in the Balance Sheet arising from the Company's obligation in respect of the its defined benefit plan is as follows.

As at

September 4, 2023

For the year ending
March 31, 2024

As at
September 4, 2023

Particulars

Present value of defined benefit obligation as at the end of the year
Fair value of plan assets as at the end of the year
Net liability recognised in the balance sheet

SIMULATION LTD.

Z Delhi
* M.N0.52431t
4

As at

March 31, 2025
5.40

5.40

As at

March 31, 2024

MAVERICK SIMULATIONSOLUTIONSITO.

\UAVV
flirector



Maverick SimulationSolutions Limited (formerly known as Maverick Simulation Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2025
(All amounts are in Indian lakh except share data and as stated)

E. Movements in the present value of the defined benefit obligation and fair value of plan assets are as follows

Particulars

Change in defined benefit obligation
Present value of defined benefit obligation as at the beginning of the year
Current service cost

Interest cost
Benefits paid
Actuarial loss / (gain)
Present value of defined benefit obligation at the end of the year

F. Maturity profile of defined benefit obligation
Particulars

Within next I year
Between 2-6 years
More than 6 years

For the year ending For the year ending
March 31, 2025

4.54

0.86

5.40

As at

March 31, 2025

0.73
0.37
4.30

March 31, 2024

As at

March 31, 2024

As at

September 4, 2023

As at
September 4, 2023

(This space has been intentionally leJi blank)

G. Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and employee turnover. The
sensitivity analysis below, have been determined based on reasonably possible changes of the assumptions occurring at end of the reporting period, while holding all

other assumptions constant. The result are given as below:

Discount rate
Decrease in defined benefit obligation if discount rate increases by 1%

Increase in defined benefit obligation ifdiscount rate decreases by 1%

Future salary increase

Increase in defined benefit obligation if salary increases by 1%

Decrease in defined benefit obligation if salary decreases by 1%

Attrition/ withdrawalrates
Decrease in defined benefit obligation if attrition rate increases by 1%

Increase in defined benefit obligation if attrition rate decreases by 1%

(0.30)

0.34

0.34
(0.31)

(0.16)
0.16

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occuring at the end of the reponing period, while
holding all other assumptions constant and may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in

assumptions would occur in isolation of another as some of the assumption may be correlated. Furthermore, in presenting the above sensitivity analysis, the present

value of the defined benefit obligation has been calculated using the projected unit credit method at the balance sheet date ,which is the same method as applied in

calculating the defined benefit obligation as recognised in the balance sheet. There was no change in the methods and assumptions used in preparing the sensitivity

analysis from prior years.

Defined contribution plan
Particulars

Employer's contribution to Gratuity Expense*

*included in note 26 - Employee hene/it expenses under 'Salaries, wages, bonus and other benefits'.

SOLUTIONSITO.

Director
• &ASSO

c' Delhi %
* M.No.524316 * '
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For the year ending
March 31, 2025

4.54

For the year ending
March 31, 2024
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2025
(All amounts are in Indian lakh except share dara and as stared)

34 Employee benefit obligations

b) Earned Leave - long term employee benefit plan

A. Policy for recognizingactuarial gains and losses:

Actuarial gains and losses of defined benefit plan arising from experience adjustments and effects Ofchanges in actuarial assumptions are immediately recognized

Interest rate risk

A till in the discount rate which is linked to the Government security rate will increase the present value of thc liability requiring higher provision. A fall in the

Investment risk

Thc present value of the defined benefit plan liability is calculated using a discount rate which is dclcrmincd by to market yields at thc end of the

reporting period on government bonds. Ifthe return on plan asset is below this rate. it will create a plan deficit. Currently, for the plan in India, it has a relatively

balanced mix Of investments in government securities, and other debt instmmcnts.

Longevity risk

Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

Salary increase risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries ofmembers. As such, an increase in the salary' of the members

more than assumed level will increase the plan's liability.

B. The principal assumptions used for the purpose Ofthe actmrial valuations for thc funded plan were as follows:

Particulars

Discount ratc

Future salaly incrcmsc

Mortality rate

Retirement Agc
Attrition / Withdrawal rates

Rate of Leave Availment (per annum)

As at

March 31, 2025
6.75%

IAIN 2012-14
60.00

3.00%

C. Amounts recognised in the restated statement of profit and loss in respect ofthe defined benefit plan areas follows.

Particulars

Current service cost
Interest cost
Interest income on plan assets

Total expense recognised in the statement of profit and loss

Components of defined benefit cost recognised in the Other ComprehensiveIncome
Actuarial (gains)/losscs due to

-changc in financial assumptions

As at

March 31, 2024

As at

March 31, 2025
1.00

1.00

0.21

0.21

l). The amount included in the Balance Sheet arising from the Companv's obligation in respect of the its defined benefit plan is as follows.

Particulars

Present value of defined benefit obligation as at the end ofthe year
Fair value ofplan assets as at thc end of the year
Net liability recognised in the balance sheet

Director

•

a &Asso

* M.NO. 524316

As at

March 31. 2025
1.21

1.21

As at

March 31, 2024

As at

September 04.2023

As at

March 31, 2024

As at

September 04, 2023

SOLUTIONSLID.

Director
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E. Movements in the present value or the defined benefit obligation and fair value of plan assets are as fOllows

Particulars

Change in defined benefit obligation
Present value ofdefined benefit obligation as at the beginning ofthe year
Current service cost
Interest cost

Benetits paid
Actuarial loss

' (gain)

Present value Ofdefined benefit obligation at the end Of the year

As at

March 31, 2025

1.00

0.21

1.21

As ni

March 31, 2024
As at

September 04. 2023

Significant actuarial assumptions for the determination ofthe defined benefit Obligation are discount rate, expected salary increase and employee turnover. The

Discount rate
Decrease in defined benefit obligation if discount rate increases by 1%

Increase in defined benefit obligation if discount rate decreases by

Future salary increase
Increase in defined benefit obligation if.salaly increases by I %
Decrease in defined benefit obligation if salary decreases by

Attrition/ withdrawal rates

Increase in defined benefit obligation if attrition rate increases by I %
Decrease in defined benefit obligation if attrition rate decrcascs by 10,'

(0.07)

0.08

0.08

(0.07)

0.01

(0.01)

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occuri ng at the end ofthe reporting period.

Defined contribution plan
Particulars

Employer's contribution to Leave Encashment*

*included in note 26 - Employe benefit expenses under 'Salaries, wages, bonus and other benefits'.

(This space has been intentionally blank)

MAVERICKSIMULATIONSOLUTIONS
ITO.

As at

March 31. 2025
1.21

As at

March 31. 2024
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private LimitedNotes to thc financial statements ror thc year endcd March 31, 202±
amounts are in Indian e lakh except share data and as stated)

35 Fair value measurement and financial instrument'

a. Financial instruments— by category and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the fair hierarchy.
(i) Ason March 31 2025

Particulars

Financial assets

Non-current
- Other financial assets

Current
- Trade receivables*
- Cash and cash equivalents*
- Bank balances other than cash and cash
equivalents*
- Loans
- Other financial assets*
Total

Financial liabilities
Non-current
- Borrowings#

Current
- Borrowings#
- Trade payables*
- Other financial liabilities*
Total

Gi) AS on March 31, 2024

Particulars

Financial assets

Son-current
- Other financial assets

Current
- Trade receivables*
- Cash and cash equivalents*
- Bank balances other than cash and cash
equivalents*
- Loans
- Other financial assets*
Total
Financial liabilities
Non-current
- Borrowings#

C u rrcnt
- Borrowings*
- Trade payables*
- Other financial liabilities*

Total

(iii) As at S tcmbCr04 2023
Particulars

Financial assets

NO n—Current
- Other financial assets

C u rrent
- Trade receivables*
- Cash and cash equivalents*
- Bank balances other than cash and cash
equivalents*
- Loans
- Other financial assets*
Total

Notc

5

9

10

11

4

5

15

15

19

20

Note

5

9

10

4

5

15

15

19

20

Note

5

9

4
5

FV'TPI.

FVTPL

Car r vin value
A rtised

cost

202.26

10,538.90
724.12
117.21

1,137.18
178.55

12 98.22

1,101.36

1,201.89
1,776.12

717.44
4,796.81

Carryin value
Amortised

cost

197.46

513.42
357.03
106.65

510.68

36.72
1 721.96

784.96
2,691.13

158.25

3 634.34

Total

202.26

10,538.90
724.12
117,21

1,137.18
178.55

12 98.22

1,101.36

1,201.89
1,776.12

717.44
4,796.81

Total

197.46

513.42
357.03
106.65

510.68

36.72
721.96

784.96
2,691.13

158.25
3 634.34

Level I

Level 1

Fair value measurement in uls

Level 2

Fair value measurement in
Level 2

uts

l,cvcl 3

202.26

10,538.90
724.12
117.21

1,137.18
178.55

12 898.22

1,101.36

1,201.89
1,776.12
717.44

4 796.81

Level 3

197.46

513.42
357.03
106.65

510.68

36.72
1 721.96

784.96
2,691.13

158.25

3 634.34

(This space has been intenåona//y left blank)

FVTPL
Carryin

Amortised
cost

value Fair value measurement inTotal Level 1

1.00

.00

Level 3

1.00

1.00

MAVERICKSIMULATIONSOLUTIONSITO.•
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Maseriek Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limiteci

Notes to the financial statements for thc year ended Mareh 31 , 202?
(Al/ amounts are in Indian e lakh except shave data and as stared)

Financial liabilities

Son-current
- Borrowings#

Current
- Borrowings#
- Trade payables*
- Other financial liabilities*

Total

15

15

19

20

The carrying amounts of trade receivables, loans, cash and cash equivalents, other currentfinancial assets, trade payables, and other financial liabilities approximates the fair values, due Io their short-term

nature.

Other notes:
There has been no transfer between level l, level 2 and level 3 for the year ended Mareh 31, 2025 and year ended Mareh 31, 2024.

Description or significant unobservable inputs to valuations for material investments for level 3 items for the year ended March 31, 2025, year ended March 31, 2024 and as at September 4, 2023:

Si nitieant unobscn•able in uts

Wei hted avera e cost of ca ital (WACC)

Valuation techniques used to determine fair values

Specific valuation techniques used to value financial instruments include:

-The use of quoted market prices or dealer quotes for similar instruments,

Relationshi of unobservable In uts to fair value
A sli 'ht chan e in the WACC used in isolation would result in chan e in fair value.

-The fair value of financial Instrument that are not traded in an active market is determined using valuation technique.The Company uses its judgement to select a method and make assumptions that are

mainly based on market conditions existing at the end of each reporting period.

b. Financial risk managcmcnl
The Company has exposure to the following risks arising from financial instruments:
• Credit risk;
• Liquidity risk;
• Market risk

Risk managcmcnt frameworL
The Board ofDirectors is responsible for reviewing the risk management policies and ensuring its effectiveness.

The Company's risk management policies ate established to identify and analyse the risks faced by the Company to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk

management policies are reviewed regularly to reflect changes in the market conditions and the business activities, The Board of Directors oversees how management monitors compliance risk management
policies and procedures and reviews the adequacy ofthe risk management framework in relation to the risk faced by the business.

The Board of Directors has overall responsibility for the establishment and oversight of the risk management framework. The Board of Directors has established a risk management policy to identity and

analyze the risks, to set appropriate risk limits and controls, and to monitor risk and adherence to limits. Risk management systems are reviewed periodically to reflect changes in market conditions and the

business activities.

Risk
Credit risk

Liquidity risk

Market risk
- Interest risk

-
C•utTency risk

- Price risk

i. Credit risk
The maximum ex osure to credit risks is re

Particulars

(i) Loans
(ii) Trade receivables
(iii) Cash and cash equivalents

Exposure arisinz from
Cash and cash equivalents, trade receivables,
and financial assets measured at amortised cost

Borrowings and other financial liabilities

Borrowings
Trade receivables and trade payables
Investments in equity and other securities

Measurcmcnt
loans Ageing analysis

Rolling cash flow forecasts

Sensitivity analysis
Sensitivity analysis
Sensitivity analysis

Management
Bank deposits, diversification of asset base, and
credit limits.

Availability of committed credit lines and

borrowing facilities

resented b the total ca amount of these financial assets in the balance sheet:

(iv) Bank balances other than cash and cash equivalents
v Other financial assets

As at

March 31 2025
1,137.18

10,538.90
724.12
117.21

380.81

As at

March 31 2024
510.68
513.42
357.03
106.65

234.18

As at

Se tcmbcr 4 2023

1.00

Credit risk is the risk of financial loss to the Company if a customer or counterpartyto a financial instrument fails to meet its contractual obligations.

Credit risk on cash and cash equivalentsand bank deposits (shown under bank balances other than cash and cash equivalents, above) and other financial assets is limited as the Company generally invests in

deposits with banks with high credit ratings assigned by domestic credit rating agencies.

The Company closely monitors the credit-worthinessof the receivables through internal systems that are configured to define credit limits of customers, thereby, limiting the credit risk to pre-calculated

amounts,

(ii) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial asset. The

Company's approach to managing liquidity is to ensure, as far as possible, that it will alveays have sufficient liquidity to meet its liabilities when due, under normal and suessed conditions, without incurring

unacceptable losses or risking damage to the Company's reputation. Typically the Company ensuæs that it has sufficient cash on demand to meet expected operational expenses, servicing of financial

obligations. In addition, the Company has concluded arrangements with well reputed banks, and has unused lines of credit that could be drawn upon, should there be a need. The Company invests its surplus

lünds in bank fixed deposits and liquid investments.

The Company's liquidity management process as monitored by management, includes the following:
- Day to day tunding, managed by monitoring future cash flows to ensure that requirementscan be met.
- Maintaining rolling forecasts of the Company 's liquidity position on the basis of expected cash flows.

iversified credit lines.

• &ASSO

Delhi
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N'l•.nerick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited

Notes to the financial statements for thc y-car ended March 31, 202±
(.41/ amounts are in Indian e lakh except share data and as staled)

The following tables detail the Company's remaining contractual maturity for its non-derivativefinancial liabilities with agreed repayment periods. The amounts are gross and undiscounted, and include
contractual interest payments. The contractual maturity is based on the earliest date on which the Company may be required to pay.

0-1 ear

As at March 2025
Non-derivative financial liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

AS at March 31 2024
Non-derivative financial liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

As at Se tember 4, 2023

Non-dcrivativc financial liabilities
(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

(iii) Market risk

Carryin

Carrvin

Carrvin

amount

2,303.25
1,776.12

717.44
4 796.81

amount

784.96
2,691.13

158.25
3 634.34

amount

On demand

On demand

On demand

0-1 vear

0-1 vcar

1,201.89
1,776.12
717.44

3 695.45

784.96
2,691.13

158.25

3.634.34

Contractual cash nous
1-5 years

1,101.36

1 101.36

Contractual cash nons
1-5 •ears

Contractual cash flows
1-5 years

years

>5 years

vears

Total

2,303.25
1,776, 12

717.44
4 796.81

Total

784.96
2,691.13

158.25
3 634.34

Total

Market risk is the risk that changes in market prices e.g. foreign exchange rates, interest rates and equity prices will affect the Company's income or the value of its holdings of financial instruments. The

value of a financial instrument may change as a result of changes in the interest rates, toreign exchange rates and other market changes that affect market risk sensitive instruments. Market risk is attributable

to all market risk sensitive financial instruments including cash and cash equivalents, foreign currency receivables and payables. The Company's is exposed to market risk primarily related to foreign

exchange rate risk (currency risk) and the market value of its investments. Thus, the Company's exposure to market risk is a function of investing activities and revenue generating and operating activities in

foreign currencies.

Exposure to interest rate risk
The ex osure of the Com an 'sborrowin ' to interest rate chan 'es as re orted to the mana ement at the end of the re Ortin

Particulars

Variable rate borrowings

Sensitivity
Profit or loss is sensitive to hi 'her/lower interest ex
- Impact on profit

Interest rates — increase by 100 basis points

Interest rates — decrease b 100 basis oints

- Impact on other equity

Interest rates — increase by 100 basis points

Interest rates — decrease b 100 basis ints

Currency risk

eriod are as follows:
As at March 31,

2025

352.10

ense from borrowin 's as a result of chan res in interest rates.

As at March 31, 2024

394.97

For thc year cndcd
March 31, 2025

(3.52)
3.52

For the vear ended

March 31, 2025

(2.63)

2.63

As at September 04,

2023

For thc year ended

March 31, 2024

(3.95)

3.95

For the year ended

March 31, 2024

(2.96)

2.96

b.

Currency risk is the risk that the future cash flows ofa financial instrument will fluctuate because of changes in foleign exchange rates. The Company is exposed to the effects of fluctuation in the prevailing

foreign currencyexchange rates on its financial position and cash flows. Exposure arises primarily due to exchange rate fluctuations between the functional currencyand Other currencies from the Company 's
operating, investing and financing activities.

Exposure to Foreign currency risk
The summary of quantitativedata about the Company's exposure to currencyrisk, as expressed in are as below:

All amounts in res ec/ive currencies as mentioned in lakhs

Particulars

Financial assets

Trade receivables
Total financial assets

Financial liabilities
Trade payables
Trade payables
Trade payables
Trade payables
Trade payables

Total financial liabilities

Particulars

Financial assets
Trade receivables

Total financial assets

Financial liabilities
Tra

MAVERICKSIMULATIONSOLUTIONSLTD.

Currencv

CHF

USD
CHF
AUD
GBP

FUR

Currency

USD

As at March 31

Amount
in forei currency

0.04
0.04

0.65
0.56

o.os

1.29

2025
Amount

3.47

55.85

54.10

8.68

118.63

As at March 31 2024

Amount
in forei n currencv

0.02
1.36
0.04

0.10
1.51

Amount

1.43

125.48
2.11

8.77

137.79

All umoun/s in res currencies as menlioned jn lakhs
As at Se tern ber 04, 2023

Amount
(in forei 'n currenc

)

MAVERICK

Delhi

* M.No.5 4316

-5 Oirector
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Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limite€i

Notes to thc financial statements ror thc year ended March 31, 202i
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erick Simulation Solutions Limited (formerly known as Ma'k•rick Simulation Solutions Private Limited

Notes to the financial statements forthc year ended March 31, 202±

(All amounts are in Indian lakh except share and as stared)

Sensitivity analysis
The following table details the Company's sensitivity to a 5% increase in the against the relevant foreign currencies. is the rate used in order to determine the sensitivity analysis considering the past
trends and expectation Of the management for changes in the foreign currency exchange rate. The sensitivity analysis includes the Outstanding foreign currency denominated monetary items and adjusts their

translation at the period end a 5% change in foreign currency rates. A positive number below indicatesan increase in profit or equity where the increases 5% against the relevant currency,

5% loss depreciation/5% loss appreciation in against following foreign currencies:

Tradc payables

- 1m act on rofit

USD
CHF
AUD
GBP

FUR
- Impact on other equity

USD
CHF
AUD
GBP

FUR

Trade receivables*

- Impact on profit

- Impact on other equity

For thc year ended
March 31 2025

2.79
2.70

0.43

For the year ended

March 31 2025
2.09
2.02

0.32

For the year ended

March 31, 2025

0.17
0.13

For the year ended

March 31 2024

0.07
6.27
0.11

0.44

For the year ended

March 31 2024
0.05
4.69
0.08

0.33

For the year ended

March 31, 2024

•

A 5% decrease. in the against lhe above currencies as at March 31, 2025 and March 31, 2024 would have had the equal bur opposite evect on the above currencies to the amounts shown above. on the

basis that all oiher variables remain conslanl.

36 Capital management

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to its shareholders. The capital structure is based on management's judgement of its

strategic and day-to-day needs with a focus on total equity so as to maintain stakeholders' confidence. The Company monitors capital using a ratio of 'Net Debt' to 'Total Equity'. For this purpose, Net Debt is

defined as total borrowings less cash and cash equivalents, other bank balances and non-lien bank deposits. Total equity comprises Ofequity share capital and other equity. The Company is not subject to any

externally imposed capital requirements. During the period/year,no significant changes were made in the objectives, policies or processes relating to the management of the Company's capital structure.

The net debt to total equity ratio is as follows:

Particulars

Borrowin s

Total borrowings (a)

Less: Cash and cash equivalents
Less: Other bank balances
Less: Batik de osits

For the year ended

March 31, 2025

2,303.25
2,303.25

724.12

724.12
1 579.13

475.73
9,208.77
9 684.50

0.16

For the year ended As at Septmeber 04,

Total (b)

Net debt (a-b)

Equity share capital

Other e ui

Totale uiiv

Net debt to total e

March 31, 2024

784.96
784.96

357.03

357.03

427.93

475.73
2,080.72
2,556.45

0.17

2023

1.00

1.00

uift ratio

For SOLUTIONSLTD.

Director
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2025
(All amounts are

in Indian lakh except share data and as stated)

37 Details of Corporate Social Responsibility ('CSR') expenditure
In accordance with the provisions of section 135 of the Act, CSR spent is at least two percent of average net profits made during the three immediately preceding

financial years in pursuance of its CSR policy, shall be ensured . Basis the recommendation of CSR committee, the Board of Directors of the Company had approved

various 'Other than Ongoing projects' for carrying out CSR activities as per the Schedule VII of the Act. Details of the same as follows:

Particulars

Amount required to be spent during the year

Amount of expenditure incurred on during the year :
(i) Construction/acquisition an asset

(ii) On purposes other than (i) above

Shortfall/(excess) can•ied forward to the next year
Amount recognised in the statement of profit and loss

Reason for shortfall:

Nature of CSR activities:

Development of a Neuro-Surgery Simulator.

For the year ended

March 31, 2025

54.01

54.01
54.01

54.01

Details of CSR expenditure under Section 135(5) of the Act in respect of unspent amount for other than ongoing projects:

For the year ended

March 31, 2024

For the year ended

March 31, 2024
Particulars

Amount required to be spent during the year
Amount spent during the year
Amount deposited in specified fund of Schedule VII of the Act
Closing unspent/(excess) spent balance

(This space has been imentionally left blank)

For the year ended

March 31, 2025

54.01

54.01

MAVERICKSIMULATIONSOLUTIONSLTD.

Director
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Maverick Simulation Solutions Limited (formerly kno•on as Maverick Simulation Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2025
(All amounts ure in Indian lakh except share dafu and as Mated)

38 Related party disclosures

(i) Names or related parties and nature of relationship
(a) Key managerial personnel:

Mrs. Kanika Chahal
Mr. Sunil Tomar

(c) Close Member of key managerial personnel, with whom there are transactions during the year:
Mr. Ram Kumar Verma
Mr. Sumit Chahal
Mrs. Pushpa

Father Of Mr. Anuj Chahal
Brother of Mr. Anuj Chahal
Mother of Mr. Anuj Chahal

(c) Enterprise over which key management personnel is having significant influence

Maverick Solutions Inc.
Maverick Solutions & Consultancy Pvt Ltd

RMHPL
Organis Gmbh
Neosim AG

(ii) Transactions with related parties:

Particulars

(a) Sale

Enterprise over which key management personnel is having significant influence
Maverick Solutions Inc

Maverick Solutions & Consultancy Pvt Ltd

Neosim AG

(b) Purchases

Enterprise over which key management personnel is having significant influence
Neosim AG Switzerland

(c ) Rent Expenses

Key Managerial Personnel
Mr. Anuj Chahal
Mrs. Kanika Chahal

(d) Staff Imprest (given)

Key Managerial Personnel and their Close members
Mrs. Kanika Chahal

Key Managerial Personnel and their Close members
Mr. Sumit Chahal

(e ) Staff Imprest (recovered)

Key Managerial Personnel
Mrs. Kanika Chahal

Key Managerial Personnel and their Close members
Mr. Sumit Chahal

(D Consultancy Fee

Key managerial personnel
Mr. Sunil Tomar

Key Managerial Personnel and their Close members
Mr. Ram Kumar Verma

(g) Remuneration

Key managerial personnel
Mr. Anuj Chahal
Mrs. Kanika Chahal
Mr. Sunil Tomar

nel and their Close members

For the year ended

March 31, 2025

861.30
803.26

3.47
1 668.02

302.46
302.46

60.00
60.00

120.00

20.24

3.26
23.51

25.93

3.78
29.71

18.00
18.00

59.86
35.86
29.86

14.26It Chav

Z Delhi
* M.No.524316
4
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Director

For the year ended

March 31.2024

926.66

926.66

1.213.94
1 213.94

18.00

18.00

0.60

0.60

3.28

0.81

4.09

6.00

6.00
12.00

20.00
12.50

9.08

Oirector
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MaverickSimulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2025
(All amounts are in Indian lakh excep" share dafa unclas slated)

(h) Loan & Advance (given)

Enterprise over which key management personnel is having significant influence
Maverick Solution Inc
Maverick Solutions & Consultancy Pvt Ltd

Key Managerial Personnel
Mrs. Kanika Chahal

Key Managerial Personnel and their Close members
Mr. Sumit Chahal

(i) Loan & Advance (recovered)

Enterprise over which key management personnel is having significant influence
Maverick Solutions Ine
Maverick Solutions & Consultancy Pvt Ltd

Key Managerial Personnel and their Close members
Mrs. Kanika Chahal

(i) Loan taken

Key Managerial Personnel
Mr. Anuj Chahal

Enterprise over which key management personnel is having significant influence
Maverick Solutions & Consultancy Pvt Ltd

(k) Loan Repaid

Key Managerial Personnel
Mr. Anuj Chahal

Enterprise over which key management personnel is having significant influence
Maverick Solutions & Consultancy Pvt Ltd

(iii) Year end balances
Particular

(a) Trade receivables

Enterprise over which key management personnel is having significant influence
Maverick Solutions Ine
RMHPL
Neosim AG
Maverick Solutions & Consultancy Pvt Ltd

(b) Trade Payables
Enterprise over which key management personnel is having significant influence
Neosim AG Switzerland

(c ) Advance to Supplier

Enterprise over which key management personnel is having significant influence

Neosim AG Switzerland
Neosim, OY

(d ) Consultancy Fee Payable

Key Managerial Personnel
Mr. Sunil Tomar

Key Managerial Personnel and their Close members
Mr. Ram Kumar Verma

(e) Rent Payable

Key Managerial Personnel
Mrs. Kanika Chahal

259.44
141.43

71.70

7.70
480.27

52.80

7.04

61.77

61.77

832.55

832.55

59.11

59.11

31 March 2025

4,470.23
1.72

3.47
790.44

5 265.86

52.67
52.67

411.64
301.44
713.08

5.40

1.35
6.75

0.71

3.00

247.50
249.91

1.397.52

1 894.94

247.50
267.28

1.152.77
1 152.77

267.28

267.28

249.91

31 March 2024

235.11
1.72

236.83

117.53
117.53

382.86
301.44
684.30

5.40

5.69
11.09

16.20

3.00
Kev
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MaverickSimulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2025
(All amounts are in Indian lakh except share dala and as stated)

(f) Remuneration payable

Key managerial person
Mr. Anuj Chahal
Mrs. Kanika Chahal
Mr. Sunil Tomar

Key managerial person & their Close members
Mr. Sumit Chahal

(g) Staff Imprest

Key managerial person
Mrs. Kanika Chahal

Key managerial person & their Close members
Mr. Sumit Chahal

(h) Loans and advances

Key managerial person
Mrs. Kanika Chahal

Key managerial person & their Close members
Mr. Sumit Chahal

Enterprises in which KMP have significant influence

Maverick Solutions Inc

Maverick Solution & Consultancy Pvt Ltd

(i) I.oan Outstanding

Key managerial person & their Close members
Mr. Anuj Chahal

Enterprises in which KMP have significant influence

Maverick Solution & Consultancy Pvt Ltd

SOLUTIONSLTD.

Director

&Asso

Delhi o
* M.NO.
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1.14
2.88
1.49

1.17

S.51

8.97

0.72
9.69

254.69

7.70

206.64
117.02
586.05

725.40

725.40

3.71

6.21

0.80

9.92

3.28

0.20
3.49

244.75

244.75

17.36
17.36

LIP.
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Maverick Simulation Solutions ,imited (formerly known as Maverick Simulation Solutions Private limited)
Notes to the financial statementsfor the year ended March 31, 2025

are in Indian erecpr share dataand us

39.01 First-time adoption or Ind-AS
These financial statements. the year ended March 2025, are the first statements Of the Company which has been prepared in accordance witli Ind AS for periods up to and including the year ended March 2024.

prepared IinmeiHI sutlements in With standards notified under 133 Companies Act 2013. read wilh paragraph or thc Cerupan•cs I Accounts) Rules, 2014

Accordlnely, the Company has prepared financial statements Which comply With Jnd AS applicable for periods ending 31 March 2025, together With the comparatite perloG data as at and for the yearended 31 March 2024, as

described in the snmmary Of accounting policies, In preparing these flnancial statements, the Company'sopening sheet was prepared as at September 04.2023, the Company'sdale ofcransltton to Ind AS. This

notc thc principal madc by Company in rescaling Indian GAAP financial stalemevts. including Ille balance sheel 04. 2023 and the financial slatcmcntS as and 'or thc year cadcd 31

2024.

Particulars

A ssets

Non-eurreni assets
Property. plant and equipment
Financial assets

- Other financial

Deferred assets
Total nun-current assets

Current assets
Inventories
Flnanctal assets
- rude

• Cash and cash equivalc"lts
• Other Bank balances
- Loans
- Other financial

Other cuttent assets
Current-tax assets (net)

'l'ot*l current assets
Total

Equity and liabilities

Equ ity

Equity sluite capital

()ther equity
Total equity

Liabilities
Nan-current liabilities

Financial
- BOT I

omng.s
• Others
Provisions

DcTencd liahililiL•s (neo
Total nun-current liabilities

Current liabilities
Fmancial liabilities
• Borrowings
- payables

- local dues and small Or-Aerprl.scs: and

As at March 31.2024

Notes

A3„A$

39.05

GAAP

47.44

47.44

72638

7,150.71
631.28

1.665.O.S

396.72

10.570.12
10,617.56

475.73
3.980
4,456.34

0.49
0.49

1.43486

2,596.53

1.36401
661.69

6.160.73
10,617.56

Reclassifications

0.00

197.46
(0.49)

196.97

0.00

(001
)

106.65

a. 154.37)
39.95

1,084.55

(197.48)
0.51

OOO

0.00

(0.49)
(0.49)

(650.00)

(47.12)

502.17

660.19
(0.02)

Remeas unment

638.98

3.089. 16

(5,537.28)

(3.23)
1.012.47

(2„538.88)

(1,899.89)

(1,899.89)

Rectification Of errors

47.44

638 49

*8339

3.815.54

357.03
106.65

510.68
36.72

2,493.73

7,833.77

*.717.16

475.73
2.080.72
2,556.45

784.96

4102

6.160.71
8,717.16

- total outstanding dues Of creditors Other than and small enterpnSeS
- Other liabilities
Other current liabilities
Provisions
Cur-vent Lax liabilities (nel)

Toral current liabilities

•rotal equity and liabilities

For MAVERiCK SIMULATIONSOLUTIONSLTD.

Director

• &ASSOC•

z Delhi

* M.NO.

For MAVERICKS!MULATIONSOLUTIONSLTD.



tember 04.2023

Remeasurement
Particulars

Assets

Non-eurrent assets
Ptopetty. plant and equipment
Financial assets
• Other financial assets
Total non-currcnt assets

Current assets

Financial assets

- Cash and
- Other bank balances
• Loans
• Other financial assets

euavnl assels

Current-tax assets (net)

•rotal Current assets
Total assets

Equity and liabilities

Fquny capital

Other equity
•rotal equity

Liabilities
Nan-current liabilities

liabilities
- Horrowings
• Others

Provisions
Dereucd liabilities (neo
Total nnn-eurrcnt liabilities

Current liabilities

• Borrowings
• 'I'tade payables

• vulslandung dues or micro small and
• total outstaoding dues Of creditors Other than micro and small enterprises

- Other liabilities
Other current liabilities
provisions
Current tax liabilities (net)

•l'otal current liabilities
Total equity and liabilities

Notes Previous C,AA P

1.00

1.00

1.00

1.00

1.00

As at S

Reclassifications

IOO
(1.00)

Rectification of errors Ind AS

1.00

1.00

(Ibis space has been intentionally)

MAVERiCKS!MULATIONSOLUTIONSLTD.

For MAVERiCKSIMULATIONSOLUTIONSITO.

Delhi
M.NO.
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private I .imited)
Statement of Profit and Loss for the year ended March 31.2025

in Indian lakh except "-are and as

39.02 Effect Of Ind AS Adoption on Total Comprehensive Income

particulars

Income
Revenue from opcrations
Other income
Total income

Expenses
Cost 01' materials consumed
Purchases stock-in-Irade
Changes in Inventories Of finished goods. and stock-in-trudc

Lmploycc benefitsexpense
Finance costs
Depreciation and amortisation expense
Other cxpcnscs
Total expenses
Total expenses
Profit belore

Tax expense
a) Current tax

b) Income tax relalirg to prior periods
b) Dcfcrrcd tax (net)

Total expense

Pront for the year

Profit after tux from discontinued operations

Prom after tas from discontinued operations

Profit for the year

Other comprehensive income COC'J')
Items (hat Will not be reclassified to profit or loss

- Remeasurements or nel defined benelil liaböliiy«asset)
- Income tux relating to items that Will not reclassified to profit or loss

Total other comprehensive income for the year

39.03 Cash reconciliation

particulars

Net cash flows from activities

Net cash flows used in investing activities

Nel cash Nows from linancing activities

Net increase'(decrease) in cash and cash equivalents
Cash and cash equivalents ut thc September 04.2023
Cash and cash equivalents at the March 31, 2024

For MAVERICK SIMULATIONSOLUTIONSLTO.

Director

&Asso

Z Delhi
* M.No.524316
4

ered cco

Previous GA A1'*

7,047.04
22.68

7,069.72

4.82209

(726.38)

113.30
14.75
2.39

178.16
4,404.33

2 665.39

670.44

0.49
670.93

1,994.45

1.994.45

Yearended 31

Reclassifications

(74.80)
78.66

March 2024
Rectifieation Of

RemeasurementNotes

A1
A2,A4

(This space has been blank

Errors

(5.624.Sl)

(5,624.81)

(3.089.

(3,085.93)

(2,538.88)

(638.98)

(1,899.89)

(1899.89)

Ind AS
(2.039.33)
(*34.76)

3.231
357113

35703

Ind AS

,422.23
22.68

4.747.30
78.66

(3,815$4)

14.75
2.39

1,318.43

126.49

67044

(638 49)
31.9S

94.54

94 SA

Year ended 31 March 2024
Previous GA AP Ind AS A d ustment

0.21±75)
(49.83)

3.896M
631.28

631 .28

1.176,42
(784.93)
(665.74)

(274.25'

274.25

ForMAVERICKSIMULATIONSOLUTIONS(.TÜ



Maverick Simulation Solutions Limited (formerly knonn as Maverick Simulation Solutions Private Limited)
Notes forming part of the financial statements
(Ali in lakh. unless otherwise stated)

39.04 The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS
is given below:

Description

Net Profit for the year as per previous GAAP (Indian GAAP)
Ind AS adjustments;
Adjustmentmade [Or Sale Reversal as per Ind AS 115

Adjustment made for Ind 12 defered Tax
Adjustmentmade Ior ECL on EMI) provision made as per Ind

AS 109

Net profit for the year as per Ind AS
Total comprehensive profit/loss for the yeat

Year ended 31 March
2024

,994.43

(2.535.65)
638.98

(3.23)

94.54
94.54

39.05 The reconciliation of equity reported in accordance with Indian GAAP to equity in accordance with Ind AS is given below:

Description

Shareholder's equity for the year as per previous IGAAP
Ind AS adjustments:
Adjustment made [Or Sale Reversal as per Ind AS 115

Adjustment made for Ind AS 12 defered Tax
Adjustment made lor FCL on FMD provision made as per Ind

AS 109

Shareholder's equity as per Ind AS

39.06 Exemptions availed on first time adoption of Ind AS

As at

March 31, 2024

3,980.61

(2,535.65)
638.98

(3.23)

2.080.72

As at

September 4, 2023

1.00

1.00

Ind AS - 101 allov,s first-time adopters certain exceptions and certain optional exemptions from the retrospective application of certain requirements

under Ind AS- The group has applied the following optional exemptions and mandatory exceptions

39.07 Optional EremptiOnS On first-time adoption of Ind AS

a) Deemed cost ror property, plant and equipment
On transition Io IND AS, the Company has elected to continue with the carrying value or all its property, plant and equipment as at September 04,

2023 measured as per the previous GAAP and use the carrying value as the deemed cost ol'property, plant and equipment and Intangible Assets.

39.08 Mandatory Exceptions on first-time adoption orlnd AS

a) Estimates
On assessment ofthe estimates made under the previous GAAP financial statements, the group has concluded that there is no necessity to revise the

estimates under Ind AS, as there is no objective evidence of on error in those estimates. However, estimates that were required under Ind AS but not

required under previous GAAP are made by the group [Or the relevant reporting dates reflecting conditions existing as at thal date. Key estimates

considered in preparation or linancial statements that were not required under the previous GAAP are listed below:
- Delennination orthe discounted Value lör Financial instruments carried are amortised cost

- Impairment of Financial Assets based on the expected Credit loss model.

b) De-recognitionof financial assets and liabilities
Ind AS 101 requires a first-timeadopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions occurring on or after the

date or transition 10 Ind AS. However, Ind AS 101 allows a lirst-lime adopter to apply the de-reeognition requirements in Ind AS 109 retrospectively

from a date orentity's choice providedthal lhe information needed Io apply Ind AS 109 to linancial assets and financial liabilitiesderecognived as a

result 01' past transactions was obtained at the time or initially accounting ibr those u•ansaelions.

c) Classification and measurementor financial assets

[nd AS 101 requires an entity to assess classification of financial asseLs on the basis oi- Facts and circumstances existing as al lhe dale ol'transition.
Further, the standard permits measutemenl of financial assets accounted at amortized COSI based on facts and circumstances existing at the dale or
transition if retrospective application is impracticable. Accordingly, the Group has determined the classification of financial assets based On facts and

circumstances that exist on the date of transition. Measurement of financial assets accounted at amortized cost has been done retrospectively except
where the same is impracticable.

There are no items of financial asset and liabilities which are required to be de recognised as per Ind AS 109.

d) RemeasurementOfpost-employmentbenefit obligations
Under Ind AS, Remeasurement i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on

the net delinedbenelit liability are recognized in other comprehensive income instead ofprolil and loss. Under the previousGA AP. Ihis

remeasurement was rorming parl orthe prolic and loss [Or the year.

e) Other comprehcnsive income
Under Ind AS, all items of income expense recogllised in a period should be included in profit and loss for the period, unless a standdlx* requires

or permits otherwise. Items of income and expense that not recognised in profit and loss but in other comprehensive income under "Statement Of

Profit and Loss (including other comprehensive income)" includes re-measurements of defined benefit plans and their corresponding income tax

eilécts. The concept orother comprehensive income did not exist under previous GAAP,

MAVERICKSIMULATIONSOLUTIONS
Llü.

Oirector

For MAVCiUCKSIMULATIONSOLUTIONSLTü.

Oirector
• &ASSO
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39.09 Explanatory notes for Ind AS adjustments

AI Rectification of errors
The company has written olTerror thal do not meet the recognition criteria under Ind AS. The carrying amount orsuch expenses has been

adjusted against retained earnings on the date of transition.

A2 Regrouping / reclassification

Appropriateadjustments have been made in the consolidated financial statement, wherever required, by a reclassification ofthe corresponding

items of income, expenses, assets, liabilities and cash flows in order to bring them in line with the Ind AS presentation requirements.

AS Reversal Of revenue and purchase
Under the previous GAAP, revenue was recognised upon the transfer ofrights and obligations to the customer. In accordance with Ind AS 1 15,

revenue is recognised Only when the related performance obligations are satisfied. Since certain performance obligations remained unsatisfied

as al Lhe reponing date, the revenue previously recognised has been levetsed to align with the requirements orlnd AS 115

A4 Provision of expected credit loss on financial assets
In accordance with Ind AS 109 Financial Instruments, the group has recognized an Expected Credit Loss (ECL) provision on financial assets

measured at amortized cost, including trade receivables, for the first time. The ECL provision has been determined using the simplified

approach [Or trade receivables and the general approach ror other financial assets. The adjustment related to the creation of this provision has

been recognized in retained earnings as orthe dale or transition. as required under Ind AS 101 First-time Adoption of Indian Accounting

AS Deferred Tax Adjustments
Under Previous GA„AP, deferred taxes were recognized for the tax effect of timing differences between accounting profit and taxable profit for

the year using the income statement approach. Under Ind AS, deferred taxes are recognized using the balance sheet for future tax consequences
oftemporary differences between the carrying value of assets and liabilities and their respective tax bases. The above difference, together with
the consequential tax impact ofthe other Ind AS transitional adjustments lead to temporary differences. Deferred tax adjustments are recognize(
in conelation to the underlying transaction either in telained earnings or tlu•ough statement ofprofil and loss Or other comprehensive income.

A6 Other comprehensive income
Under Ind AS. all items of income and expense recognised in a period should be included in profil and loss for the period, unless a standard

requires or permits otherwise. Itene; of income and expense that are not recognised in profit and loss but in other comprehensive income under

"Statement of Profit and Loss (including other comprehensive income)" includes remeasurements of defined benefit plans and their

corresponding income tax effects. The concept ofother comprehensive income did not exist under previous GAAP

SIMULATIONSOLUTIONSLTD.

Oirector

&ASS'

Z Deli*

* M.No.
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Maverick Simulation Solutions Limited (formerly known as Maverick Simulation Solutions Private Limited)
Statement of Profit and Loss for the year ended March 31, 2025
(All amounts are in Indian lakh except share data andas stated)

40 The analytical ratios for the year ended March 31, 2025 and year ended March 31, 2024, as applicable, are as below:

Ratio

Current ratio

Debt-equity ratio

Numerator

current assets
Total debt

Includin lease liabilities

Earnings available tör debt service

[Protit/(loss) after tax + Depreciation and

Denominator

current liabilities

Total equity

Debt service

For thc year cndcd
March 31 2025

2.82

0.24

3.38

0.78

2.29

2.47

1.51

2.33

0.35

0.53

For thc year ended
March 31 2024

1.27

0.31

0.11

0.07

0.53

5.54

3.53

1.70

0.07

0.04

Changc

121.39%

-22.67%

2936.40%

955.49%

332.30%

-55.48%

-57.06%

36.85%

427.79%

1 164.32%

Remarks*

(Interest and lease payments-F shortDebt service coverage ratio
amortisation+lmpairment

term lease liabilities)
*finance cost+ loss on sale of investment

Return on equity

Invent01 Turnoverratio

ro erties

Net profit after tax

Cost of Goods Sold

Trade receivable turnover
Revenue From Operations

ratio

Trade payables turnover ratio Net Credit Purchases

Net capital turnover ratio

Net profit ratio

Return on capital employed

Return on investment

Rcvcnuc From Operations

Net profit after taxes

Earnings before interest and taxes

Gain on investment

Average shareholder's equity

[(opening
shareholdees equity

closing shareholder's equity) /2]

Avera e Invento

Average trade receivables

Average Trade Payables

Working capital

Revenue From Operation

Tangible net worth-Total lease
liabilities

Time-weighted average investments

*Explanation Jör ralioswhere lhe variance is beyond 25% compared Io pruious year:

& ASSO

Z Delhi
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Maverick Simulation Solutions Limited (Tonnerly known as Maverick Simulation Solutions Private Limited)
Statement of Profit and Loss for thc year ended March 31, 2025
(All amonn,'s are in Indian lakh except share

41

iii)

v)

43
i)

vii)

viii)

x)

Business combination Of entity under common control

During thc previous year, company undertook a business combination witlMaverick Solutions Inc. 15th December 2023. entities were in common control OMI'. Anuj Chahal (proprietor
then, director & shareholder now), Accordingly, the transactionqualifies as Common Control Business Combinationunder Appendiv C of Ind AS 103 - Business Combinations.
Ihe company has applied thePouling of Interests method to account for business combinations, in xcordunee with Appendix C of Ind AS 103. Underthismethod:
a) 'Ille assets & liabilities of the transferor company are recorded at their amounts as per the financial statementsof the transferor.
b) NO adiuslmenLs have been made IO relleclfair values. ur IO recognize any new asselS or liabilities.

c) No goodwill has been recognized us a result of the combination

Che purchase consideration for the combi nation was•Rs. (three crores ninetytwo lakhs seventy-five thousands) which was discharged by Of issue Of equity shares to Mr. Anuj Chahal.

Summary 01' xsscts & liabilities acquired from Maverick Solutions Inc. as at 1 5th December. 2023:

particulars

'Iotal assets acquired

Total liabilities assumed -

Net assets taken over -

Consideration (by way of issue of equity shares) -

Amount (Rs.)

I ,689.03
1.296.28
392.75

392.75

In terms oÜ[hc ogrecmeni. assets and ovcrdran Facilities taken in lhe books OCIhe company andiheresultant benefits accrue IO the Company Solely although the Same has bccn in the

Company's name,

Particulars

Assets
Margin Money including FDs

Total

,iabilities

Short Borrowing • Overdraft Facilities

Total

Segment Information
i seoment

As at

31 2025

289.54

289.54

352.10

352.10

As at

31 2024

273.27

273.27

394.97

394.97

Operating segments are those components of the businessWhose operating results are regularly reviewed by the Chief Operating Decision Maker in the Company to make decisions for performance assessment and

resource allocation.
[he Company operates in a single reportable segment i.e. sale of all kindsofsimulators and instrumentationfor medical education and healthcareeducation activities, accordingly,there is no reportable segment to be

disclosed required by Ind AS — IOS "Segment Reporting"

Geo ra hical Sc ment

Particulars
Revenue
-Within
•Outside India

Assets

-Within india
-Outside India

Additional regulatory information required by Schedule Ill to the Companies Act, 2013

As

31.2025

13,627.34
3.47

13,630.81

16,344.76

16,344.76

As ut

31.2024

I ,422.23

422.23

8.717.16

8,717.16

As at

Sentember 04.2023

1.00

1.00

Thc Company has complicd with the requirement with respect to number ot layers os prescribed under section 2(87) of the Companies Act, 2013 read with lhe Companies (Restriction on number of layers) Rules, 2017.

The Company has not traded or imes(ed in Crypto currency or virtual currency during floc year.
'l'here is no income surrendered or disclosed income during the year in tax assessments under the Income-tax Act, 1961 (such as search or survey), that has not been recorded in the books of

The Company has not advanced or loaned or invested tur.ds to any Other persons entities. including foreign entities ('Intermediaries')With thc understanding that thc Intermediaryshall;

a. directly or indirectly lend or invest in otherpersons or entities identified in any mannerwhatsoever by or on behalf of the gompgny ('Ultimate Beneficiaries') or

b. provide any guarantee,security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any rund any persons or enlitic.•R, including (Funding Party) wilh the underslanding (whether recorded in writing or Otherwise) Company shall:

a. directly or indirectly lend or invest in other persons 01' entities identified in any manner whatsoever by or on behalf of the Funding Pally ('Ultimate Beneficiaries') or

b. provide any guarantee,security or like to or en behalf of the L'ltimate Heneficiaries,

Thc Company has not entered into any (ransaclions struck Off

The Company do not have any charges or satisfaction which is yet to be registered with Registrar cf Companies (ROC) beyond the statutoryyear.
The Company has not been declared Wilful defaulter during any of the reporting year.
No proceedings havc bccn initiated or arc pending agginsl thc Company holding any Benami properly under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and thc rules madc lhcteundcr.

The title of the unmovable properly (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of Company.

Previous year figures have regrouped!re-classified wherever considered necessary to confirm the current year's classification

The figures have been rounded 011' to lhe nearest lakhs ofrupees up to two dccimal places.

As per our Report or even date attached

Eur N Saluja & Associates

Charlerd Accountants
No, 031453N

Neha Saltlja
Membership

For and on behalf of Board of Directors

Muveriek Simulation Solutions Limited
CIN:U47721DL2023PLC419501

MAVERICKSIMULATIONSOLUTIONSLTD.
Anuj Chahal

Director
(DIN:02854063)

Place of Signature: N

Dated: 27.10.2025
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